
ASSET PURCHASE AGREEMENT 

THIS ASSET PURCHASE AGREEMENT (this "Agreement") is made as of 
November 24, 2023, between HOPE CHRISTIAN CHURCH OF MARL TON, INC., a New 
Jersey not-for-profit corporation ("Seller"), and CORTONA MEDIA LLC, a Maryland 
corporation ("Buyer") (individually, each of Seller and Buyer, a 
"Party" and collectively, the "Parties"). 

Recitals 

A. Seller holds the license and authorizations issued by the Federal
Communications Commission (the "FCC") for FM translator W260BM, Annapolis, 
Maryland (FCC Facility ID 154359) (the "Station"). 

B. Seller owns or holds certain tangible and intangible assets used or useful in
the operation and ownership of the Station. 

C. Subject to the terms and conditions set forth herein, Seller desires to sell and
assign to Buyer, and Buyer desires to purchase and take assignment from Seller, certain of the 
assets of Seller used in the ownership and operation of the Station. 

Agreement 

NOW, THEREFORE, taking the foregoing into account, and in consideration of the 
mutual covenants and agreements set forth herein, the Parties, intending to be legally bound, 
hereby agree as follows: 

ARTICLE 1: PURCHASE OF ASSETS 

1.1. Sale and Purchase. On the terms and subject to the conditions hereof, at Closing 
(defined below), Seller shall sell, assign, transfer, convey, and deliver to Buyer, and Buyer shall 
purchase and acquire from Seller, all right, title, and interest of Seller in and to the licenses and 
authorizations issued by the FCC for the operation of the Station (the "License") and the assets 
listed on Schedule 1.1 (a) ( collectively, the "Assets"). Schedule 1.1 (b) is a list of Seller assets 
excluded from this transaction. The Assets shall be transferred to Buyer in operating condition, 
free and clear of liens, claims and encumbrances ("Liens"). 

1.2. Purchase Price and Method of Payment. In consideration for the sale of the 
Assets to Buyer, Buyer shall pay Seller at Closing the total sum of Seventy-Five Thousand 
dollars ($75,000.00) (the "Purchase Price"). The Purchase Price shall be paid by Buyer to 
Seller in the following manner: 

(a) Down Payment. Upon execution and delivery of this Agreement, Buyer
shall deposit with the Escrow Agent (as defined below), the amount of USD Seven Thousand 
Five Hundred Dollars ($7,500.00) (the "Escrow Deposit"). The Escrow Deposit shall be held 
in an interest-bearing account in the name of Buyer, for the benefit of Buyer and Seller, and 
pursuant to the terms of the Escrow Agreement to be entered into concurrently with this 
Agreement. The Escrow Deposit shall not be disbursed except with the joint written 
permission from the Parties to John C. Trent, Esq., who shall act as Escrow Agent. 


























