
Agreement for Stock Transfer 

 This Agreement for Stock Transfer (hereinafter "Agreement") is made this November 11, 
2020, by and between George Hochman, whose address is 1200 Queen Emma Street, Suite 
3112, Honolulu, HI 96813 (hereinafter "Mr. Hochman"); and William Poorman, whose address 
is 4909 S. 875 E, Zionsville, IN 46077 (hereinafter "Mr. Poorman"). 

RECITALS 

 WHEREAS Hochman Hawaii-Five, Inc., a Hawaii corporation (hereinafter "HH-5"), 
purchased FM broadcasting station KRYL (formerly KUHI) from Big Island broadcasting, Inc., a 
Louisiana corporation (hereinafter "BIB"), in 2009. Part of this transaction involved a promissory 
note for FOUR HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($450,000.00) in favor  
of BIB from HH-5 (hereinafter “HH-5 Note”). The HH-5 Note was partially secured by a Stock 
Pledge Agreement dated February 25, 2011, a copy of which is attached as Exhibit "1" 
(hereinafter "Stock Pledge Agreement") The stock pledged under the attached Stock Pledge 
Agreement was: a) Certificate Number 1 issued to George Hochman for 25 shares; b) Certificate 
Number 2 issued to William S. Poorman for 25 shares; and c) Certificate Number 3 issued to 
William G. Mays for 25 shares; and 

 WHEREAS HH-5 Certificate Number 4 for 25 shares was issued to Cavaness 
Management; and 

 WHEREAS HH-5 has 100 outstanding, issued and authorized shares of stock represented 
by Certificates 1 through 4, mentioned above and there are no other outstanding, issued and 
authorized shares as of the date of this Agreement; and 

 WHEREAS, upon information and belief,  the Stock Pledge Agreement and the pledged 
certificates 1-3 were all assigned to Cavaness Management and its trustee Lydia Cavaness; and 

 WHEREAS pursuant to Section 7 of the Stock Pledge Agreement, the Pledgors may not 
sell, assign or otherwise dispose of the pledged collateral; and 

 WHEREAS William G. Mays passed away and his Estate conveyed all of the Estate's 
interest in Certificate Number 3 to Mr. Poorman pursuant to a Purchase Agreement dated 
September 1, 2017, a copy of which is attached as Exhibit "2," and 

 WHEREAS Lydia Cavaness and Cavaness Management was notified of the Purchase 
Agreement dated September 1, 2017; and 

 WHEREAS Lydia Cavaness and Cavaness Management claimed to have lost Certificates 
1-4 of HH-5 and refused to cooperate with the replacement of Certificates 1-4; and  

 WHEREAS Mr. Poorman, in addition to certain obligations under an "Agreement for 
Promissory Note Settlement and Stock Transfer" by and between Mr. Poorman, George 
Hochman, Elizabeth Poorman,  ShirkMays, LLC, an Indiana limited liability company and Bechtel 



Broadcasting, LLC, an Indiana limited liability company dated      , has 
agreed to transfer all of his fifty percent interest in HH-5 to George Hochman to the extent 
allowed by the Stock Pledge Agreement; and 

 WHEREAS Mr. Poorman and Mr. Hochman, as directors of HH-5, have an obligation to 
make sure that payments due under the HH-5 Note are made by HH-5 ; and 

 WHEREAS Mr. Poorman is willing to transfer all of his fifty percent interest in HH-5 to 
George Hochman, to the extent allowed by the Stock Pledge Agreement, and Mr. Hochman is 
willing to accept Mr. Poorman's fifty percent interest in HH-5 to George Hochman to the extent 
allowed by the Stock Pledge Agreement in exchange for Mr. Hochman agreeing to accept and 
assume all liability to make any and all payments due by HH-5 under the HH-5 Note without any 
contribution from Mr. Poorman; 

 NOW THEREFORE, in consideration of the mutual promises contained herein, the parties 
agree as follows: 

 1. Mr. Hochman will accept and assume full responsibility to make any and all 
payments due under the HH-5 Note without any contribution from Mr. Poorman and no other 
consideration, besides the mutual promises and covenants set forth below, will be made to Mr. 
Poorman by Mr. Hochman in exchange for the following mutual covenants and promises. 

2. Upon a full release of the Stock Pledge Agreement, whether by the payment of 
the FOUR HUNDRED FIFTY THOUSAND AND NO/100 DOLLARS ($450,000.00) promissory note in 
favor of BIB from HH-5 or by other agreement between the secured party and HH-5, the fifty 
percent interest in HH-5 owned by Mr. Poorman shall be transferred to George Hochman and 
Mr. Poorman does hereby irrevocably constitute and appoint Mr. Hochman or Mr. Hochman's 
successor or assignee or any current officer of HH-5 as attorney to transfer stock certificates 
number 2 and number 3 of HH-5 or any replacement certificate for shares originally given to 
William S. Poorman and William G. Mays on the books of the company to George Hochman, his, 
successor or assignee. 

 3. This Agreement shall be in conformity with the Stock Pledge Agreement, Exhibit "1." 

 4. Pending the formal transfer of Mr. Poorman's interest in stock certificates number 2 
and number 3 of HH-5 or any replacement certificate for shares originally given to William S. 
Poorman and William G. Mays pursuant to Section 2, above, Mr. Poorman, to the fullest extent 
possible allowed by the Stock Pledge Agreement, grants Mr. Hochman all of his power, 
authority and ability to participate as a shareholder in HH-5 to Mr. Hochman. 

5. This Agreement shall be governed by the laws of the State of Hawaii.  
 

6. In the event of any default by any party of any obligation set forth in this Agreement, 
the non-defaulting party shall give the defaulting party written notice of the claimed default and the 
defaulting party shall have ten (10) business days to cure the default. In the event that the default is not 
cured within ten (10) business days, the non-defaulting party may make a demand on the defaulting 



party to engage in alternative dispute resolution or to engage in litigation. In the event of any litigation 
or alternative dispute resolution proceedings arising out of this Agreement, the prevailing party shall be 
entitled to an award of its reasonable attorney’s fees and costs from the losing party. The venue of such 
alternative dispute resolution or litigation shall be Honolulu, Hawaii. 

 
 7. This Agreement constitutes the entire agreement between Mr. Hochman and Mr. 
Poorman and supersedes any and all prior agreements or understandings, whether verbal or written, 
concerning the subject matter of this agreement. 

 
8. This Agreement shall inure to the benefit of the parties hereto their successors, personal 

representatives, trustees, and assigns. 
 

 9. This Agreement may not be amended except by an instrument in writing executed by 
the Parties. 
 
 10. This Agreement shall be construed in accordance with its fair meaning and not for or 
against any Party on the basis of which Party drafted this Agreement. 
 
 11. This Agreement is made solely for the benefit of the Parties hereto and their respective 
successors and permitted assigns.  Nothing in this Agreement is intended to confer any rights or 
remedies under or by reason of this Agreement on any third party. 
 

12.         Fax (facsimile) or electronically transmitted copies of this executed Agreement shall be 
fully binding and effective for all purposes. Fax signatures or electronically transmitted signatures on 
documents will be treated the same as original signatures. This Agreement may be executed in 
counterparts, and said execution shall have the same effect as if all parties executed the same original 
copy hereof. 
 
IN WITNESS WHEREOF the parties hereto have fully executed this Agreement on the date first above 
written. 
 
          
                                                                        
   George Hochman 
 
 
 
 
          
   William  Poorman 
 
 
 
 
 
 
 







 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Exhibit One 
 

Pledge Agreement 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



























 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Exhibit Two 
 

Purchase Agreement September 1, 2017 
 
 
 










































