FIRST AMENDMENT TO TIME BROKERAGE AGREEMENT

This First Amendment to Time Brokerage Agreement (“Amendment”) is made and
entered into this 1st day of October 2019 by and between Chincoteague Broadcasting
Corporation (“Licensee”) and GSB Media, LLC, a Virginia limited liability company (“Broker”)
(Licensee and Broker each is referred to herein as a “Party” and they are jointly are referred to
hereinafter as “the Parties”).

WHEREAS, the Parties entered into a Time Brokerage Agreement (the “Agreement”) on
or about October 2, 2017 for radio station WOWZ-FM (formerly WVES), Accomac, Virginia;

WHEREAS, the Parties have agreed to extend the Agreement as set forth herein;

NOW THEREFORE, in consideration of the above recitals and mutual promises and
covenants contained herein, the parties, intending to be legally bound, agree as follows:

WITNESSETH:

1. Term. Section 3 of the Agreement is amended to provide that the Term is extended
and shall continue until either Party gives the other notice of termination, such notice to provide
the other Party at least One-hundred and eighty (180) days’ notice prior to the effective date of
the termination. The monthly fee to be paid by Broker to Licensee shall remain at the amount
paid in the month prior to this extension. Upon the giving of a notice of termination by either
Party, the Right of First Refusal provided by paragraph 32 of the Agreement shall immediately
terminate and have no further effect.

2. Effect on Agreement. All other provisions of the Agreement not specifically

addressed in this Amendment shall remain in effect for the extended term set forth herein.




3. Binding Agreement. Each Party represents and warrants that it has the authority to

enter into this Amendment, that the Amendment has been approved by all necessary actions of

the Party, and that there is no reason that this Amendment will not be binding on it.

IN WITNESS WHEREOF, the parties have executed this Amendment as of the date first

above written.
LICENSEE:
By: AL? / ; :
Title: W(Af\&ﬁ;"z‘ e’
BROKER:

Title:




TIME BROKERAGE AGREEMENT

~This Time Brokerage Agreement (Agreement) is made and entered into this 2nd day of
October 2017 by and between Chincoteague Broadcasting Corporation (“Licensee”), and GSB
Media, LLC, a Virginia limited liability company (“Broker”) (jointly Licensee and Broker are
referred to hereinafter as “the Parties™).

WHEREAS, Licensee is the licensee of radio station WYV] 5 'EZ:M) licensed to Accomac,

Virginia (Facility ID No. 18384) (the “Station™), pursuant;

es issued by the Federal

Communications Commission (the “FCC”);

WHEREAS, Licensee desires to acceptithe progi:

conditions that conform toFCC rules; ;égulations;

d policies and to this Agreement;

\ﬁiTNESSETH:

1. Facilities*Licensee agreés to make the broadcasting transmission facilities available

to Broker to broadcast on‘the: S't"é on, or cause to be broadcast, for up to twenty-four (24) hours

per day, seven (7) days per weék
2. Payments. Broker hereby agrees to pay Licensee for broadcast of the programs
hereunder the amoﬁnts specified in Attachment A by direct deposit or regularly scheduled bank

transfer of funds.




3. Term. The initial term of this Agreement shall begin on October 1, 2017 and shall
continue for 2 years (the “Initial Term”). Broker shall have the righi to renew this Agreement for
two additional two year terms by giving notice to the Licensee at least ninety days (90) before
the end of the Initial Term and then 90 days before the end of the second term. On termination
of this Agreement Broker shall return the Station and any facilities of the Station used by Broker

in its current, as of the date of this Agreement, cbndition; provided, however, Broker shall not be

responsible for ordinary wear and tear or for any loss or damage:tlidt. was not caused by Broker.

4. Programs. Broker shall furnish or cause to b furnishe the artistic personnel and

material for the programs as provided by this Agreement and all programs Shall be in good taste

and in accordance with FCC requirements.

5. Licensee Operational Responsib'm;:‘ﬂ:l:~

() Licensee Facilities/Operations Responsibility. Licensée shall be responsible for

required by the FCC s rules and polijcies to be responsible for ensuring compliance by the Station

with the technical operelt_f g and.i E:orting requirements established by the FCC, and (2) retain
control over the policies, programmmg and operations of the Station. Nothing contained herein
shall prevent Licensee from (a) rejecting or refusing programs which Licensee reasonably
believes to be coﬁtrary to the public interest, or (b) substituting programs which Licensee

reasonably believes to be of greater local or national importance or which are designed to

address the problems, needs and interests of the local community. Without limiting the




preceding sentence, Licensee reserves the right to (i) refuse to broadcast any of the Programming
containing matter which violates any right of any thifd party, which contains advertising on
controversial topics or issues, or which does not meet the requirements of the rules and policies
of the FCC, (ii) preempt any of the Programming in the event of a local, state, or national |

emergency, or (iii) delete any announcements that do not comply with the requirements of the

FCC’s sponsorsh1p identification rules and policies. Broker will immediately serve Licensee

programs. o on31bIe"for all expenses incurred in the origination and/or

delivery of its Pro ‘:.amrmng and f ‘ any pubhcr:y or promotional expenses incurred by Broker.

Licensee shall provide "-Broker w1th access and space at its transmitter site to allow Broker to
install, at its own expense, such equlpment as Broker and Licensee agree as necessary to deliver
Broker’s programming to the Station’s antenna. Broker shall pay for all telephone calls
associated with program production and listener responses, for all fees to ASCAP, BMI and

SEASAC and for any other copyright fees attributable to its Programming broadcast on the




Station. Broker»shall air programming to address issues of local concern and shall assist under
the direction and control of the Licensee in preparation of iqu'axfcerly programs and issues reports.
7. Call Signs. During the Term, Licensee will retain all rights to the call letters of the
Station or any other call letters which may be assigned by the FCC for use by the Station, and
will ensure that proper station identification announcements are made with such call letters in

accordance with FCC rules and policies. Broker shall include:i:in the Programming an

announcement at the beginning of each hour of such Programmirg identify such call letters, as

well as any other announcements required by the rules and'pomlicies o ‘the FCC. Licensee shall

consent to any call sign change request by Broker provided call sign WVES 4n be reassigned to

- the Station on termination of this Agreement.

8. Access to Broker Materials. T:

itig:that B é}gg:;'intends to broadcast on the Station.
9. Adjustments. Ifatanyt ne dunng the term of this Agreement the Station shall fail for

any reason, other than“as, gxp;esi:”}:r provided below, to carry Brokered Programming for an

amount of time for which>Broker shall have offered such Brokered Programming for
transmission by the Station, the Monthly Fee payable to Licensee by Broker pursuant to Exhibit

A shall be reduced on a pro rata basis.




10. Additional Licensee Obligations. Broker shall co-ordinate with Licensee the

Station’s hourly station identification announcements so that such announcements are aired in

accord with FCC rules.

11. Force Majeure. Notwithstanding anything contained in this Agreement to. the
contrary, neither party shall be liable to the other party for a failure to perform any obligation

under this Agreement (nor shall any charges or payments be made:in respect thereof), if such

party shall be prevented from such performance by reason:of.fires, strikes, labor unrest,

embargoes, civil commotion, rationing, or other orders or.requirements:acts of civil or military

authorities, acts of God, or other contingencies beyqﬁd"the reasonable controliof the parties; and
all provisions herein requiring performance within a speci

been modified in order to toll or to exténd

is in effect, the:parties will useitheir respective best efforts and negotiate in good faith to modify

this Agreement 16°G ¢hange or clarification in FCC rules, policies, or precedent so

as to continue this Agf ement substantially the same form without material economic

detriment to either party.

13. Termination. In addition to other remedies, whether pursuant to this Agreem'ent or
otherwise, this Agreement may be terminated as set forth below by either Licensee or Broker by
written notice to the other party if the party seeking to terminate is not then in material default or

breach hereof. Termination shall be permitted upon the occurrence of any of the following:




(a) this Agreement is declared invalid or illegal in whole. or substantial part by a
ruling, order, or decree of an administrative agency or court of competent jurisdiction and such
ruling, order, or decree has become final and no longer subject to further administrative or
judicial review and the parties cannot, after using their respective best efforts and negotiating in
good faith for a period of sixty (60) days, modify this Agreement to make the invalid or illegal

portions comply with such ruling, order, or decree;

(b) if Section 12 becomes applicable and the p rties are unable to agree on a

could be cured within an additional thirty (30) daj .'élncl the breaching party diligently attempts

hmg "parcy shall not be able to terminate for that breach

until such add onaI thirty (30)::' ay penod has elapsed without a cure;
(@

required by Section 2

e*faﬂure of thc~B:' ker to make the payments or provide other consideration as

‘the fifth th) business day followmg Broker’s receipt of written notice
from Licensee of such defaulf;provided that (1) the first time that any payment is late it must be
accompanied by a late fee of One Hundred Dollars ($100) without any need for pribr written
notice; (i) for each successive late payment, the late fee will increase by One Hundred Dollars

(3100); and (iii) if there are three or more late payments at any point during the term or any




extended term of this Agreement, Licensee shall have the option to terminate the Agreement
without any prior written notice or opportunity for Broker to cure; or .
(e) the mutual consent of both parties.

14. Intentionally Omitted.

15. Broker’s Indemnification; Warranty. Broker will indemnify and hold and save

Licensee harmless against all liability for libel, slander, illegal competition or trade practice,

infringement of trademarks, trade names, or program titles, violation of rights of privacy, and

not violate any

_ rights of others, and Broker indemnifies Licensee, theSt iox and their respectivVe agents, and

' defined by the Federal Communications Commission.’

harmless against the liabilities specified above shall survive

Section 14(c).

16. Licensee’s Indemnification. Licensee shall indemnify, defend, and hold harmless

Broker from and against any and all claims, losses, costs, liabilities, damages, FCC forfeitures,

and expenses, including counsel fees, of every kind, nature, and description arising out of (i) any




misrepresentation or breach of warranty of Licensee contained in this Agreement; and (ii) any
breach of any covenant, agreement, or obligation of Licensee contained in this Agreement.

17. Time of the Essence. The parties agree that time is of the essence with respect to the

performance of each and every obligation as set forth herein.

18. Representations. Both Licensee and Broker represent that, as of the date hereof, they
are legally qualified, empowered, and able to enter into this Agreem'en,t;,:

19. Modification and Waiver. No modification or..v of any provision of this

¥:writing, and then such

waiver and consent shall be effective only in the specific instance and for fh urpose for which

given.

maintain public liability insuranee with $1,000,000 Bodily Injury, $1,000,000 Property Damage
and $2,000,000 Aggregate coverage, and, before the beginning of the Term, each will provide
the other with copies of certificates of insurance demonstrating such coverage.

22. Assignment. Neither party may assign this Agreement without the prior written

consent of the other; provided, however, if Licensee sells the Station to a party other than




Broke;, Licensee shall assign this Agreement to the buyer and ensure that any such buyer (or its
assignees) is bound by the terms of this Agreement.

The terms of this Agreement shall bind and inure to the benefit of the parties’ respective
successors and any permitted assigns, and no assignment shall relieve any party of any obligation
or liability under this Agreement. Nothing in this Agreement expressed or implied is intended or

shall be construed to give any rights to any person or entity other than:the parties hereto and their

successors and permitted assigns.

23. Construction. This Agreement shall be construed in accor ance with the laws of the

Commonwealth of Virginia, and the obligations of: }ie‘”parties hereto are subject to all federal,
Federal Communications Commission and sl
or hereafter to be constituted.

24. Headings. The.héa

only and no such heading shall'in any jay alter the mieaning of any provision.

s Agreement may be signed in one or more counterparts,

26. Notices. y:notice required hereunder shall be in writing and shall be delivered by

hand or by overnight delivery*as well as by email to the appropriate party at the following

addresses (or such other address for a party shall be specified by notice pursuant hereto):




If to Broker:

GSB Media, LLC

Post Office Box 665
5010 Main Street
Chincoteague, VA 23336
Attn: Greg Bojko

If to Licensee:

Stephen Marks, President

Chincoteague Broadcasting Corporation
c/o Thunder Bay Broadcasting Corporatio
1390 Bagley Street
Alpena, MI 49707

o said addressee,

27. Attorney’s Fees. In the event that there is any. liti

out of this Agreement or the subject niatte tes, the party that substantially

prevails in such litigation shall be entitléd; n aci'iiiﬁ'on_. to an :"mther recovery, to collect

reement embodies the entire agreement between the

e valid unless by like written instrument.
29. Severability. The event that any of the provisions contained in this Agreement is
held to be invalid, illegal or unenforceable shall not affect any other provision hereof, and this

Agreement shall be construed as if such invalid, illegal or unenforceable provisions had not been




contained herein, unless the deletions of the subject provisions renders the business purpose of

this Agreement as void.

30. Licensee Control Verification. Licensee hereby verifies that it will maintain ultimate
control over the Stations® facilities, including, specifically, control over station finances,
personnel and programming during the term of this Agreement.

31. Advertising. During the Term, Broker will be exclusivel :Tesponsible for advertiéing

on the Station and for the collection of accounts receivable arisit erefrom and Broker shall be

entitled to all such collection.

All revenues from the operation of the Statioi during the Term shal

Broker shall comply with all anti-discrimination advertis

dictions where the nature of its business requires such

. greement, and this Agreement is binding upon it,

33. 1* Right of Refusil, Notwithstanding anything to the contrary herein, Broker shall

have a 1% right of refusal to purchase the Station during the term of this Agreement, such right to
end when this Agreement is terminated for any reason unless terminated without cause by
Licensee in which case the right shall last through the end of Term that was in effect at the time

of termination. In the event licensee receives a bona fide offer to purchase the station acceptable




to the licensee (Offer), licensee shall provide the broker with the Offer terms ‘(Offer'Terms).
Broker shall have fifteen (15) days from receipt of the Offer Terms to agre'e' to purchase the
Station on the same Offer Terms. If Broker agrees to purchase the Station on the Offer Terms,
the Parties agree to expeditiously prepare the necessary Purchase Agreement consistent with
standard industry practice within 30 days and submit appiicaﬁons to seek approval with the FCC
for the transfer in ownership. Broker shall pay all fees for the FCC. aﬁplications and for the

preparation of the Purchase Agreement. If Broker does not agr

.purchase the Station on the
Offer Terms, its right of first refusal shall terminate. Th
enforced'by specific performance.

34, Certifications.

(@ Licensee hereby certifies it-maintains ultimate control over the Station's

facilities, including, specifically, control over ﬂiézzﬁgaﬁoﬁ" inai s, pefggmel, and programming,

(b). Broker: ereby cért;ﬂ;es that this-Agreement complies with the provisions of

paragraphs (2)(1) and (e)(1) of Section: 5:0f the FCC’s rules.

[Signatures on following page]




IN WITNESS WHEREOQF, the parties have executed this Agreement as of the date first

above written.

LICENSEE:

BROKER:
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N WITNESS WHEREOF, the parties have executed this Agreement as of the date first

above writien.

LICENSEE: .

By: . ‘& ‘[.t ‘
Tiiel RESEE,

Rt
s

BROKER:




ATTACHMENT A
TIME BROKERAGE AGREEMENT

PAYMENTS/CONSIDERATION

Broker shall pay Licensee on a monthly basis as provided herein an amount equal to all
of Licensee’s reasonable monthly costs (the “Monthly Costs™) incurred by Licensee in the
ordinary course of business consistent with past practice in connection with its ownership and
operation of the Station and in accordance with the terms and conditions of this Agreement. The
Monthly Costs shall be equal to the sum of all reasonable expenses it incurs in operating the
Station including, but not limited to, all reasonable operatig expenses resulting from
broadcasting programming provided by Broker and all reasoriable ‘Gperating expenses otherwise
incurred by Licensee in connection with the operation ofithe"Station ‘and. the performance of its
obligations under this Agreement all costs of equipment’upkeep, maintéﬁépge and repair (not to
exceed per repair or maintenance unless agreed:by the Parties); all costs of Licensees main
studio; all insurance and utility costs; all FCC filing:fee and regulatory fee ¢ sts; all Licensee
employee salaries and expenses which shall not exceed rimonth during thie Initial Term
(to be negotiated for any extension of the Initial Term). In‘thé:event FCC rules no longer require
a licensee to have employees at its main studio: or otherwise ifiproximity to the Station, Broker
shall have no further obligation to reimbufse eniployee expensés:hereunder. The Broker shall

have no obligation to make any repairs or ‘Mmainteénarice. to the Licensee’s building, but will

maintain the grounds of the transmitter site (eig:, mowi thi,grass, etc.). Broker may suggost
the relocation of the Station’s;main-

rstudio at any-location compliaiit with FCC rules, a suggestion
to which Licensee must cofisent, such Consent to 1iot be unreasonably withheld. Licensee shall

have total access to the stliiiié;;:includl_t;g office spzi‘c";{e::: for its employees and access to broadcast
studios. All costs of the main studio shall:be:reimbursed by Broker to Licensee or otherwise paid
by Broker in a manner;which complies with FECirules“and policies.

onthly Costs shall:be protated such that expenses relating to the operations of the
e Term shallbe, for thie:account of Licensee and expenses relating to the
operations of the;Stations during:the Term shall be for the account of Broker. Afier each
calendar month during the Term,:Ficensee will submit to Broker an invoice for the Monthly
Costs incurred duringsiich month;:and the amount of such costs reflected on each such invoice
will be due and payable ontheﬁfth (5™ business day after the date upon which Broker receives
such invoice. On request of Broker, Licensee shall provide bona fide receipts or other evidence
for all reimbursable expenses.

Broker shall owe Licensee the following additional monthly fees (Monthly Fees) -

per month starting November 1, 2017 and for the 17 months thereafter. The Monthly Fee
shall increase tof @l ber month for the next 18 months. If broker renews the Agreement for an
additional three years, the Monthly Fee for year 4 shall be_ per month. In year 5 and 6 the
Monthly Fee shall be [fllloer month. The Monthly Fees shall be paid each month, in advance,
however the November Monthly Fee shall be deferred and paid on December 1, 2017 together
with the payment of the Monthly Fee for December. Except as provided in this paragraph, the
Monthly fee shall be paid in advance on or before the 5™ day of each month.




If the transmission line existing at the current transmitter site as of the date of this
Agreement fails upon connection to a new transmitter provided by Broker, Broker shall advance
the funds to replace the transmission line and any tower guy wires that need to be replaced
before replacement of the transmission line. All repairs shall be done with the approval and
oversight of the Licensee. Programmer agrees to advance the funds reasonably necessary to
make such mutually agreeable repairs to the transmission line and guy wires. The repaired or
replaced guy wires and transmission line shall be the property of the Licensee. The amount of
~ the funds necessary to repair and replace the transmission line and guy wires, not to exceed
Fifteen Thousand Dollars without the permission and consent of Licensee, can be set off by
Programmer against the Monthly Fee due Licensee in the amount of _per month (by way of
example, if the repairs cost B for 20 months Programmer shall pay Licensee $500 less
than the amount set forth in the previous paragraph). There shall’be no set off against the

reimbursement of the Monthly Costs.

Upon the execution of this Agreement, Broker shall pay t -Licensee - This
amount shall be applied to the final Monthly Fees of theiinitial term if Broker does not renew this
Agreement or to the final Monthly Fees for any sué¢éssive term if the Broker does renew the
Agreement. If this Agreement is terminated prior to:the end of any term, and e Broker owes
Licensee damages for such termination under SectionsI3,or 14:6f this Agreemént, these funds
will be applied to the amounts due to Licensee. )




