
 

Ownership and Control of the Proposed Assignee 

 

The proposed assignee, Shaw Local Radio Co. (“Shaw Local”) is an Illinois corporation.  
100% of the stock of Shaw Local is owned by Shaw Family Holdings, Inc. (“Shaw 
Family”), a Delaware corporation.  100% of the stock of Shaw Family is held by a trust, 
the Mabel Shaw Trust dt 2/24/1936 (“the Trust”).  The Trust is to benefit the 
descendants of Mabel Shaw.   

Trustee Services Group PLLC (“TSG”) is the sole trustee of the Trust, and as such is 
solely responsible for management and all decision making with respect to the Trust 
assets.  

TSG is an independent attorney owned professional fiduciary services company 
organized as a professional limited liability company under the laws of the state of 
Colorado. TSG is a Manager-managed PLLC. The Manager is appointed by a majority 
of its Members. The current Manager of TSG is its majority Member, Steven S. Marken 
who has a 98% Membership interest in TSG  

Neither TSG nor any of its Members are “related or a subordinate party” to any of the 
Trust beneficiaries as those terms are defined by 26 CFR Section 1.672(c)(1). 

As an independent attorney owned professional services company, TSG is not itself a 
family member of any of the beneficiaries, nor do its members have any familial 
relationship with any beneficiary.  The Trustee has no personal or extra-trust business 
relationship to the beneficiaries.  In such circumstances, Note d to Section 73.3555 of 
the FCC rules provides that interests of beneficiaries are not attributable except to 
“any person who had the sole power to sell such stock and to any person who has the 
right to revoke the Trust at will or to replace the Trustee at will.”  No beneficiary has 
the sole power to make such decisions.  The Trustee can only be removed by a vote of 
75% (by interest) of the current beneficiaries.  There are currently 11 beneficiaries, so 
no beneficiary has the sole power to terminate the Trust, to replace the Trustee, or to 
sell the stock of Shaw Family held by the Trust.  Thus, the beneficiaries, except where 
they are attributable for other reasons, are not attributable and are not listed on this 
form.  Some beneficiaries or contingent beneficiaries are officers and directors of Shaw 
Family and Shaw Local and are reported in the assignee’s section of the Form 314 
application.   

 
 

  



 

 

Assignee’s Comprehensive Exhibit 

Parties to the Application  

The charts set forth on the following pages provide information on the ownership and 
control structure of Shaw Local Radio Co., the proposed assignee. 

 
Shaw Local Radio Co.,  

Name and Address Citizenship Positional 
Interest 

Percentage 
of Votes 

Percentage of 
Total Assets 
(Equity Debt 

Plus) 

Shaw Family Holdings, Inc. 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Shareholder 100% 100% 

John S. Rung 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. President 
and CEO, 
Director 

0% 0% 

J. Thomas Shaw 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Officer 0% 0% 

Don T. Bricker 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Officer 0% 0% 

Stacia R. Hahn 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Officer 0% 0% 

Linda M. Hanson 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Paul H. Hensel 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Douglass S. Loring 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Ryan T. McKibben 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 



 

Name and Address Citizenship Positional 
Interest 

Percentage 
of Votes 

Percentage of 
Total Assets 
(Equity Debt 

Plus) 

Justin M. Shaw 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Thomas D. Shaw 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Christopher P. Reen 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Steve Marken 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

 

Shaw Family Holdings, Inc. 

Name and Address Citizenship Positional 
Interest 

Percentage 
of Votes 

Percentage of 
Total Assets 
(Equity Debt 

Plus) 
Mabel Shaw Trust dt 
2/24/1936 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Shareholder 100% 100% 

John S. Rung 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. President 
and CEO, 
Director 

0% 0% 

J. Thomas Shaw 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Officer 0% 0% 

Don T. Bricker 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Officer 0% 0% 

Stacia R. Hahn 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Officer 0% 0% 

Linda M. Hanson 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 



 

Name and Address Citizenship Positional 
Interest 

Percentage 
of Votes 

Percentage of 
Total Assets 
(Equity Debt 

Plus) 

Paul H. Hensel 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Douglass S. Loring 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Ryan T. McKibben 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Justin M. Shaw 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Thomas D. Shaw 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Christopher P. Reen 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

Steve Marken 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Director 0% 0% 

   

 

 

 

 

 

 

 

 

 



 

 

 

Mabel Shaw Trust dt 2/24/1936 

Name and Address Citizenship Positional 
Interest 

Percentage 
of Votes 

Percentage of 
Total Assets 
(Equity Debt 

Plus) 

Trustee Services Group PLLC  
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Trustee 100% 0% 

 

Trustee Services Group PLLC 

Name and Address Citizenship Positional 
Interest 

Percentage 
of Votes 

Percentage of 
Total Assets 
(Equity Debt 

Plus) 

Steven S. Marken  
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Member and 
Manager 

98% 98% 

Bruce Peotter 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Member 1% 1% 

Matthew Gardner 
7717 S IL Route 31 
Crystal Lake, IL 60014 

U.S. Member 1% 1% 

 


	Parties to the Application

