SALE MAY ALLOW THE LENDER TO TAKE THE MORTGAGED PROPERTY AND SELL IT
WITHOUT GOING TO ‘COURT IN A FORECLOSURE ACTION UPON DEFAULT BY THE
BORROWER UNDER THIS MORTGAGE.

KNOW ALL MEN BY THESE PRESENTS:

NOTICE: A POWER OF SALE HAS BEEN GRANTED IN THIS MORTGAGE. A POWER OF

That Wright Broadcasting Systems, Inc., an Oklafioma limited liability company, whose mailing
address is 10040 Highway 54, Wéaﬁthexfd:d, Oklahoma 73096 (hereinafter referred to. as “Borrower,”
whether one or more), has mortgaged and docs hereby mortgage to Harold Wright and Carol Wright as
trustees of the HAROLD AND CAROL WRIGHT LIVING TRUST dated April 8, 2021, whose mailing
address is 10132 Hwy 54, Weatherford, Oklahoma 73096, (hereinafter collectively reférved to as “Lender™)
thoseicertain parcels of real pr opetty herein below desciibed upon the ternis: and conditions herein set forth.

This MORTGAGE OF REAL ESTATE (this “Mortgage™) is given to secure the payment of 4 debt
owed by Borrower to Lendet i the principal sum of FIVE HUNDRED FIFTY THOUSAND DOLLARS
1d NO CENTS ($550,000.00) according to the terms of that certain Promissory Note of even date
the Borrower in favor of the Lender (thie “Note”). This Real Estate Mortgage secures to
payment of the debt evidenced by the Note, with inferest; and afl renewals; exterisions, and

- thereof and the performance of all of Borrower’s covenants and agréements under this
Mortgagg and the Note. For this purpose, Borrower does hereby mortgage, wartant, grant, and convey to.
the Lender, with power of sale, the following' described property located in the. State: of Oklahoma,

URFACE I "

SURFACE RIGHTS ONLY, o wit:

See Attached “Exhibit “A™

together: with all the improvements thereon; whether riow existing or hereafter erectéd, and all easements,
appurtgnances;_ and ﬁxtures:n‘()w or. hereafter a patt of or otherwise benefitting said property (hereinafier
collectively referred to as the “Property™),

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and.
has the right.to mortgage, grant; and ¢onvey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower'wartants:and will defend generally the title to the Property against all
claims-and demiands.

BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

i PAYMENTOFPRINCIPALIMERESTAND CHARGES. Borrower must pay when
due the fdebt' evidenced by the Note.

2. APPLICATION OF PAYMENTS, All payments made by Borrower to Lender under the
Note and pursuant to this Mortgage are applied towards the: debt evidericed by the Note as. follows:; first, to
taxes, insurance, and ‘special assessments; if unpaid; second, to- interest' due: under the Note; third, to
amortization of the principal of the Note; and fourth, to late charges and penalties due under the-Note, if
any.

3. DEFAULT. Botrower is in default under this Mortgage if: (a) Borrower fails to pay iri full
on or befare»thcgappliéable-di;g date any paymerit required pursuant to the tetms of ‘this Mortgage or the
4 ?x 2
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pertormance under this Mortgage or the Note is impaired (such failure on the part of Borrower referred to
herein as a “Default”). If'c eumstances occur that, would permit Lender to require immediate payment in
full of the: indebtedness, but Lender does not require such payi nts, Lender does not-waive its right to
require such payment at any time or waive its rights as fo subsequent events, Extension of the time of
payment or modification of the sums secured by the Mortgage granted by Lender donot operate to release
the liability of Borrower or any successor in. inierest:ofBQIiQWer.>Anyff&)rﬁearance\ by Lender in exercising
any right or remedy does niot waive or preclude the exercise of any other tight of témedy.

4; RELEASE. Upon payment ;ofan,sums,secu_rgd.,bythi;s-Mongage,; Lender thustrelease this

Mortgage without charge to Botrower.

5. REMEDIES. In the event of Borrower’s Default, Lender may, at Lender’s option, and
affer any requited notice ‘or demand, declare the entire remaining unpaid balance of the indebtedness
evidenced by the N therwise secured by this Mortgage to
foreclose this Mortg: e and sell the Property, or : tofthe |
If circumstances ocour that would permit Len
Buthende,l}:dQﬂesfn‘ot,ireqnitessucha@a.qunts, &
tim or ‘Waive.its rights as to subsequent ev
sums secured by the Mortaage granted by T
suceessor in interest of Borrower. Any
‘Walve or preclude the exércise of any
‘of the Property, Borrower Iso confe

tle Mortgage Fo 1 , ;
'roperty may be retained by the ollowing costs and expenses in'this: ordét:
(1) costs: of selling the Property Jnciuding court costs and reasonable attorney’s fées as allowed by law);
(2) taxes, fines, or penalties assessed against or otherwise due in conniection with th Property; (3) the
principal, interest, pena s, and fees due under the Note; and (4) any other indebtedness evidericed of
sectired by the Mortgage. In the ¢ase of foreclosure or exercise of Lender’s power of sale, and/or as often
as proceedings are commenced to collect any amounts due-under the Note or otherwise secured by this
Mortgage (whether or niot ttigation), Borrower agrees to pay to Lender all costs:and fees. (including but
‘not limited. to court cdsts and reasonable attomey fees as allowed by law) incurred by the Lender in
connection with such proceedings; .

6. MAINTENANCE OF PROPERTY; TAXES; INSURANCE. So lonig as there remains
any outstanding indebtedness under the Note or this Mortgage, Borrower agreés to maintain the Property
in good repair, to pay all taxes, dssessments and any other charges or fines that may be imposed on the
Property, and to maintaini a property insurance ‘pol

for the Property and all its buildings and
improvements fow or later Jocated oni the Property with a coverage amor int equal to.not less than 105% of
the face amount of the Note, and such policy must coritain. a standard mortgagee clause for the ‘benefit of
Lender as loss payee. Borrower must provide proof of such insurance: coverage to Lender within three days
of the date héreof. If Borrower defaults under the Note or this Mortgage, Borrower’s rights inany insuranice
policy covering the Property transfer to and inure to the benefit of Lender.

7. ADVANCES BY LENDER. Lender may, at Lender’s option, advance amounts for taxes;
assessments, charges, fines, insurance, to make repaits to or to, ‘protéct the: Property, to: remove liens,
encumbrances or claims on the Property, orfo cotrect defects in title tothe Property. If such amounts are
advanced by Lender, then Borrower must pay Lender the. full amount so advanced immediately upon notice
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Tulty subrogated to all liens; rights, title, _powers, and intetest: securmg or consutunng the obligation; c»harge;

or claim: &4scharged by such advance;

N OF PROPERTY Botrower. may not sell, t:ansfer, ‘
08 othier than the lien-conveyed un
any' ,aﬂs of the'Pmperty without Lender’s prior writtén consent.

9. GOVERchLAW,
accordmg to the l&ws Qfﬁw it

other tez‘ms of jthxs Mortgage ter :
County, Oklahoma is the excli

stees that Lender or Lender’s attotsiey or
after notice to Borrower, eter 6nto and'i inspect:
| on the Propetty.

1y rotice, demand, or request by either party to this Mor gage-must be in
sperson, by first class U.S. Mail, or reputable natiori-wide delivery: service

I 0 exercise any of Lender’s rxghts uhider the Note-or this:
s¢ rights, and Lender may later exercise any of its rights under:

L ]nder’s nghts and the agreements and obhgatlons of Borrower under
y ie-benefit of 7S Successo resentatives, and assigns. If Lender assigns,
this. Mortgage, réferances to Lender in this Mortg_ﬁ, deemed to include: Lender’s SUeCessors;
représentatives, and ass:gns -

AS AN ALTERNATIVE TO JUDICAL FORECLOSURE,

' ] - : EXE] A POWER OF SALE UNDER THE
PROVISIONS 0}5‘ OKLA. STAT‘ANN TIT. 46,§§ 40 E SEQ.

Executed and delivered efféctive the 1st day of February 2023.
WRIGHT BROADCAST]NG SYSTEMS INC.

Hcston anht Pxesuléﬁt
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