
SECURITY AGREEMENT 

This Security Agreement (this "Agreement") is made as of August 4 , 2022 by and 
between NEWBERRY BROADCASTlNG, lNC., a Kentucky for-profit corporation (the 
"Secured Party"); and RED SKY, LLC, a Kentucky limited liability company (the "Debtor"). 

Recitals 

A. The Secured Party has extended financial accommodations to the Debtor pursuant 
to the terms of a Promissory Note of even date herewith in the aggregate face amount of ONE 
HUNDRED NINETY FIVE THOUSAND DOLLARS ($195,000.00) (as amended, renewed, 
restated, replaced, consolidated or otherwise modified from time to time, the "Note"). 
Capitalized terms used and not defined in this Agreement have the meanings given to them in 
the Note. 

B. To induce the Secured Party to extend financial accommodations to the Debtor, 
the Debtor has agreed to grant to the Secured Party a security interest in all of its existing and 
future assets, including all property related to AM broadcast station WWKN, FCC Facility ID 
No. 170956, Morgantown, Kentucky (the "Station"), including all but not limited to all general 
intangibles including the proceeds from the sale of the Federal Communications Commission 
("FCC") license for station WWKN, to secure all of its existing and future obligations to the 
Secured Party, including, without limitation, all of its obligations under the Note. 

NOW, THEREFORE, to induce the Secured Party to extend credit to the Debtor, and in 
recognition that the Secured Party would not extend credit to the Debtor but for the Debtor's 
promises hereunder, and for other good and valuable consideration the receipt and sufficiency of 
which are hereby acknowledged by the Debtor, the Debtor and the Secured Party agree as 
follows: 

1. Grant of Security Interest. The Debtor grants to the Secured Party a security 
interest in all of the Debtor's right, title and interest in and to all of its property, wherever located, 
whether such property or right, title or interest therein or thereto is now owned or existing or 
hereafter acquired or arising including, without limitation, the following, (all of such property, 
herein, collectively, the "Collateral"): 

Accounts. All accounts (as defined in the Code), including, without limitation, all 
accounts receivable and all rights to receive money or property in connection with the sale or 
other transfer of goods or the rendering of services by the Debtor; 

Equipment. All equipment (as defined in the Code), including, without limitation, all 
machinery, tools, fittings, furniture and fixtures, and all parts and accessions relating to any of 
the foregoing; 

General Intangibles and Payment Intangibles. All general intangibles and payment 
intangibles (as each are defined in the Code), all License Rights described in Section 3 below 
(other than those License Rights excluded in Section 3 below) and including, without limitation, 

Pagelof8 

WBD (US) 57105386 


















