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During October 2021 certain investment funds under common management 

acquired shares amounting to more than five percent of the voting stock of Cumulus 
Media, Inc. (“Cumulus”), the publicly-traded ultimate parent company of the licensee 
herein.  This acquisition, of which Cumulus had no control or prior knowledge, may have 
inadvertently and temporarily placed Cumulus in noncompliance with the Commission’s 
local radio ownership rule due to attributable ownership interests held by the acquirer 
and/or its affiliates in iHeart Media Inc., which owns and operates radio stations in the 
same market as the station that is the subject of this renewal application.   

 
Cumulus understands that the acquirer subsequently transferred a sufficient 

number of shares of Cumulus voting stock such that, as of the filing of this renewal 
application, it no longer holds an attributable interest in Cumulus. To the best of 
Cumulus’s knowledge, the duration of any non-compliance caused by this stock 
acquisition was less than two weeks. 
 
 


