
Description of the Transaction 
 

 This application seeks approval for the transfer of partnership interests as a result of the 
winding up of the estate of Larry Clinton “Chip” Formby.  This application asks for the approval 
for the transfer of the 65% of the general partnership interests that were held by the estate 
following Mr. Formby’s death to Mr. Formby’s wife, Lisa, and two sons, Jonathan and Lane.  
  
 Additionally, Lisa Formby intends to purchase the partnership interests of Mr. Scott 
Formby (he currently has 35% of the partnership) and distribute the interests to herself and her 
two sons.  This will be done pursuant to a written agreement that is attached to this application.  
Following the completion of these transactions, Ms. Formby will hold a 65% interest in the 
partnership and have positive control. 


