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AMEHNEB AND RE$TATEN
DECTARATIOil OF TRUST

made as of April 6, 2016

by

Jack lti[. Mortenson

Settler

and

Jack fnl. Nlcrten*on

Trustee

Name Of Trust: Ja*k lVI. Mortenson Living Trust
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guardian. csmrnittse, c*R**r$&tor, *xe*utm nr admrnistr*tsr, d*liv,*red ts th* Trustee
and filed in accordance with any requirernents or appii"inh kw,

ARTIf;LE TIdIJHKFTH

. Anytlms the $ettlpr ie nst a*ruing ar the Trust-ee, Ja Burt*n, Fr*al*e
Mortenson, end Dion Maurice Mortsnson arelBpointed to the special Cor*iit"J tir,."speeial cnmmlttee").for the man,gsn**i 

"r 
nn"iil**; ["ffin;;ll*]*nc th* srockor othsr ownerehip interetJ* in any cther corporation, li;idd" ti;nirity-".*pi-fi;

parinerxhip invulved in any radi* *r hrnadcasting enterprise whieh is nci tra*e4 ;; *
e*t*blishsd seeuriti*s exchange {the "tvIHI sntitie}} held hy the trust" Ttre tiu*t**-un*ii
defer and adh*r* ts ths directive,E cf th* $pecial 'C"mmitte* 

*n**rning 
- 

th*
managerrlent of the IVIHI entities which may ba heio from time to time in if't* tru*i fn*
spe*ial **rnmitte* i* pr*hlhite fr*m oireiting or exercising eny *ufrority *uuuirg th*
MHI. entitiqs to _purchase additional radio station$ or nroalcasting entities. Ii ;; ;h;
Settieds intent, ideaily, that the MHI entities be liquidated upon the-Settlor's death, but
the $ettlor does not direct that any MHI entity or entities be iold ** u ior*d sale or at a"fire $ale" price" The $pecial Comrnittee shalt make the decision as to wtretneito fteet
any of the M[-11 entities in operation. The Trust*e shall seek the apprpvat ct the Speet
Cammit{ee regar"ding t!3 *ale *f xr*y radlo station or major asset of any IVIHI entity pricr
ta mul'ting any e*nrlffiltment regarding any sr*ch a*le- Any action by the $plciat
Conrmlttee sh*ll require the amrmative v,CIie of * majority CIf th* Sp**ier C*ffiAG
metnbers. The Trustee is hereby designated as the *frairperson of the $pecial
*tmmittee *nd it shall h* her exclusiye responsibility to pott the Speciat Cornmittee hy
finy nieans sh* *h*os*x iwhether indfviduelly on at a meetlng or teleconference with ail
members in attendance, and whether by telephone, telefax oi othenryisei, arrd tc be the
s"afs autt'tarixed *pakespereon and signat*ry fsr the $peeial Scmmittee. Anyoll*
d*aling with her *h*l! 1*$ on hcr,a*thoriiy to sb act, without further inuestigatrian neynn*
her repr*sentntlsn *f her authority, a*d th*y*ftsll be. indenrnifixd and helfr harmless for
any lass or damage caused hy such reliance,

In ths ey*nt th* Trust*e resigms *r is ilnahle t* s.erve as th* Cheirp*rsan
of the $pecial Committee, a succs$sor Chairperson shall be chosen by a nTejority of the
rernaining Spe*ial t*mmlttes rnembers- tn the ev*nt t}rat *ny per**n resigns or ;s
unable tr aerv'e a* a mer,r:rb*r sf the $pecial Comnnittee_ tlt* *lrildre* ef $*ttloi not then
on the Special Committee *hall select a succ€ssar member to the Special Csmmittee,
by rn*jority vot*, whi+h $uoeesser rnember nnay not be any perssn currently *r farnrerly
reiated to the $ettlar or $etttor's children, whether by hiood or by marriage.
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It is Settlor's desire that the $pecial Ccmmittee seek the advice of the
Advisory Committee for direction in managenrent and *peration of the MHI entities. The
Advisory Comrnittee shall consist of the following members: GAftY MEEKS, TQM
MSFFAT, JOHH GCIT$HALL, WILLIAM r. RIGSBY, REX HUMBARD, ED .A.TSIAGER
and MIHE GiNTHR. lf a memher of the Advisory Comrnittee shall reeign cr othetwise
be unabl* to $erve, the remaintng members of ihe Advisory Committee shal[ serve as
the Advisory Cornmittee, without appointment of a $uceessor member.

AHTISLE THIRTHENTH
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FIR.ST AMffiNilrlflENT

T* TI.|E
JACK M. ffiflRTHNSSr,i AMEruDES AI\iD RESTATID

DECLARATION *F TRU$T
mATEm A,pRI[- 6, ?&trS

2- The Settlor hereby arnends Artiele TUVELFTH $-pe,eiqL",e ornmittee-.For
$o as to e[imlnste the $emieolon and the

r.vorcjs "Advis,:ry Comnrittee'' frsrn the hearting and so as ta elinrinate the last
Eramnratical paragraph of such Atticte TV'JELFTH relating to an Advisory Conrmittee.

3. ln all other respects, $ettlar ratifies and confirms all other terms of the
Trust Agreement as previously written.
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