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CHOICE RADIO CORPORATION FIRST STATE FINANCIAL, INC. 8s# . 284478840
PO BOX 330 WATER PARK BANKING GENTER LoanNumber 88812
STANFORD, KY 40484 " P.0. Box 888 N Date04-08-2018

WILLIAMSBURG, KY 40768 Moturity Date 04-06:2031

. Losn Amount $ 28500000
X » Renewa! Of 88162, 89413 & BS00E
BORROWER'S NAME AND ADDRESS LENDER'S MAME AND ADDRESS GLASS 4A

“I" Includes sach borrewer shove, Jointly and severally, | “You™ maans the lender, its succossors and assigns,

For value received, | promiss to psy tv you, ar your order, at your address Ksted above the FRINCIPAL s of two hundred ninet y_,ujm and

no/100 Dottars ¢ 285,000.00
0 Singla Ad { will racaive all of this principal sum on 04-06-2016 . No additional advances are contemplated undar this note.
[J Muttiple Advance: The principal sum shown above ls the maximur smount of principsl | can borrow under this note. On

e, 1 il rECRIVE the amount of § and future principal ad are plated

Condftions: The conditions for future ad are

[} Open End Cradit: You and ! agree that | may bomow up to the { of pfincipal more than one time. This feature is subject to

alf other conditions and expires on
[J Clossd End Cradit: You and | agres that | may bomow up 1o the maximurn only one txme {and subject to all other conditions).
INTEREST: | agres 1o pay | on the fing principal balance from 04-08-2018 at the rate of . 6.350 %

per year until 04-06-2018
{8 Varinble Hate: This rate may then change as stated balow.

m Indax Rats: The future rate will be 2.850 percent ahova the Iolowinu Index rate: MMLMMJMDMMM
U.8. ba own 2s { Straat Joumsl U,S. Prime

[3 No indax: The futurs rate will not be subject to any internal or external indax. 1t will he entirely in your control,
I Frequency and Timing: Tha rate on this aote may changs ss often as W -2018
A change in the interest rate will take effect On the same day .
[® Limitstions: During the tarm of thix loan, the spplicable annual interest rate will not be more than 24.000% or less then
8,350 %. The rate may not ch more than % sach
Effect of Varlable Rm Achange In the interest rate will have the following elfect on the paymants:
X The amount of each schuduled paymant will change. 1 The smount of the final payment will change.
O
ACCRUAL METHOD: Interest will be calculated on n Actual/380 basis.
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this nate owing after maturity, and until paid in full, a5 stated below:
[B on the same fixed or varisble rate basis in effect before maturity {83 indicated above),
[J" at a cate equal 10

X At cH:RGE: i:}f a payment Js made mors than 10 deys after it is due, | xgree to pay o late charge of 5.000% of the late amount o
pncipal and interest ) -
0 ADDITIONAL CHARGES: In addition to intarest, | agree o pay the following charges which [X are ure ot Icluded in the principat
above: DOCUMENY FEE $2,.850.00, FQUIFAX $7.22, APPRAISAL $1,600.00, RECORD & RELEASE 320 00

PAYMENTS: | agree to pay this note as follows:

180 monthly paymentsiof $2,560.47 beglnning 05-06-2016. This Is u variable rate loan and the payment smounts may change after the 36th payment snd
every 12th payment thereaftar. The actual amount of my final psyment will depend on my payment racard,

ADDITIONAL TERME:

SECURITY: 1000 SHARES OF CHOICE BADID CORPORATION STOCK #002 & #003 & SEE ATTACHMENT FOR OTHER COLLATERAL DESCRIPTION
JURY WAIVER: LENDER AND BORROWER HEREBY WAIVE THE RIGHT T ANY JURY TRIAL IN ANY ACTION, PROCEEDING, OR COUNTERCLAIM
BROUGHT BY EITHER LENDER OR BORROWER AGAINST THE OTHER. PUMITIVE INTEREST COULD BE CHARGED M THIS LOAN IN THE EVENT OF A
DEFAULY DR IN THE EVENT THAT FINANCIAL INFORMATION AS DESCRIBED ON THE REVERSE SIDE OF THIS NOTE IS NOT RECEIVED WITHIN 60

- DAYS OF REQUEST. YOUR INTEREST RATE WILL BE CALCULATED BY ADDING 3.00% TO THE CURRENT NOTE AND WILL REMAIN IN EFFECT UNTIL

THE DEFAULT )8 CURED OR UNTIL YOU PRESENY\THE REQUESTERNFORMATION. HOWEVER, THE INTEREST RATE WILL NEVER EXCEED THE
MAXIMUM LIMIT APPLICABLE BY LAW. INITIA

X SECUMTY: This note le separately secured by {describe separate PURPOSE: The purpose of this loan is W
document by type und date): mmmm__

ASSIGNMENT OF STOCKS, SECURITY & TWO GUARANTY AGREEMENTS
DATED 04-06-2018

SIGNATURES: | ABREE TO THE TERMS OF THIS NOTE {INCLUDING

This ml«-lxl‘uv:whﬁmﬂm Fallars to §at 2 sepasate socurity documani doss not
sgreseait wil not secure thiz nate.

Signature for Lender

BéNT HALCOMB, VICE ;ES!DENT. DBH

o wul L0 8aY
UNIVERSAL NOTE P qaNNYOS
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DEFINITIONS: As used on page 1, "X * meens the tarms that apply to

this floan. "I,” "me™ or “my” means eaeh Botrowcr who linm ihk nctt

and each other paerson or legal entity i

and sum(u) who agrees :m fote {tagethar raerred to a8 us')
"You" of "your* means the Lemlf and its successors and ns.
PPLICABLE LAW: The law of the stats in which you are luested will

govarn this note. Any term of this note which is contrary to applicable

law will not be effective, unless the law parmits you and me o agres 0

You will not be liable for the dMlonor of any check when the dishonor
occurs becsuse you set off this dabt against any of my accounts. | agree
to hold you harmless from any such clalms arising a5 a result of your
wrerciss of your rlth of set-of!

REAL ESTATE nsnmmcs SECURITY: (I this note is seoured by real
estate ar & ruldema that Is peraonal property, the sxistence of a default
and your remedies for such a default wm be dztwmlmd by spplicable
law, by the terms af any the

and, to the extent not pmhbmd by law md not sonte

such a varistion. If eny provision of this cannot be d
umtdm 1o its terms, thizs fact will not affect the enforosebility of the
dur of this 1. No modification of this agresment may be
made without your sxpress written consent, Time Is of the essence in
this agresment,
COMMISSlOHS OR OTHER REMUNEHATION. i undemnnd and agres that
any s paid 10 as part of this note
wiif Involve monoy mdnad by you or peid baok to you as commigsions or
other remuneration.
in addition, | understand md agree that some other payments to third
parties as part of this note may siso involve money retained by you or
nld back to you as commissions or other remuneration,
AYMENTS: Each payment | maks on this note will first reduce the
amoum i owe you for chargsa whioh are neither intarest nor principal,
inder of aach paymeant will then reduss accrusd unpaid intsrest,
and then unpald primipnl i you and | agree to & difterant application of
paymants, we will describe our agrasment on this nots. | msy prepay &
part of, or the entire balance of this loan without penalty, unless we
specify to the contrary on this note. Any partsl prepayment will not
excuse o reduce any later schedulad payment until this note is paid in full
{uniess, when | make the préepsymant, you and | agree In writing to the

sontrary},
INTEREST: Interest an the principal ining unpaid from time
to time, untll paid in full, If | receive the principal in more than one
advance, sach advance will start to sem interest only when | receive the
advance. The interest rate In effect on this noie at any given time will
lppln to the entire principal advanced at that time. Notwithstanding
anything to the contrary, | do not agree to pay and you do not Intend to
charge sny rate of interest that is higher than the maximum rate of
interast you could charge un: befplioabh law for the extension of credit
that Is agread 1o here (sithar before or after maturity). # any notice of
© interest acorual is sent and is in error, we mutually agree to corract it,
and it you actusily collect more interest than allowed by law and this

reement, you agree to refund it to me.
l DEX RATE: The index will serve only a3 a device for satting the rate on
this note. You do not guarantee by selecting thia index, or the margin,
that the rate on this note will be the same rate you charge on any other
loans of class of loans % me or other borrowers,
ACCRUAL METHOD: The amount of interest that | will pay on this loan
will be using rate and acerual method atated on
page 1 of thiz note, For mo p of interest c-leulndon. the accrual
method will determine the number of days In 8 “"year." If no accrusl
method is stated, then you mey uss any reasonmblo acerual method for
calculating interest.
POST MATURITY RATE: For purposos of doolding wh-n the “Post
Matuiity Rate” (shown an page 1] lpnlies. the term "maturity” means the
date of the last on page 1 of this note or
the date you accelerata paymant an the note, whichavar is earlier,
SINGLE ADVANCE LOANS: |f this is a unqk adwmo lom, yau and |
expect that Eeu wifl make only one . you
may add other amounts to the prl gal i you make any pnymonu
described In the "PAYMENTS BY LENDE plfl?.Iph balow.
MULTIPLE ADVANCE LOANS: If this is & multiple advance loan, you and |
expest that you will make more than one advance of principal. If this is
closed end credit, repaying & part of the principal will not entitle me to
additionsl credit.
PAYMENTE BY LENDER: If you are suthorized to pay, on my hshalf,
charges | am obligatad to pay (such as property insurance premiums),
then you may test thoss payments made by you as advances and add
them to the unpald principal under this nots, or you may damend
immadiate paymcm of the charges,
SET-OFF: | agree that you may set off any amount due end peyabls under
this note sgainst any right | heve o receive money from you.

“Right to receive money from you” measns:

{1) any deposit acoount balsnce | have with you;

(2) any monw'amd" o me on an Ttem p::dwnmd 1o you or in youwr

@

A i ahi

(3} u\v- P other

"Any smount due and paynblo undu tm nota' muno the tots|
amount of which you are L t under the terms of
this note at the time you set off. Thia total lmlude: any balance the dus
date for which you properly aceelerate undar this nota.

if my right to receive maney from you is also owned by someone who
has not agreed to pay this nate, your right of sstoff will spply to my
interest in the obligution and to any other emaunts | could withdraw on
my sole request or endoreement. Your right of set-off does not apply to
an account or other obligation where my rights are only as a

1o the

taams of the sepsrmte seourity instrument, by the "Detsult® and
"Remedies” paragraphs harsin,

DEFAULT: | will o in default If any one or more of the Sollowing occur: {1} {

{oil 10 make a paymant on time of in the amount due; {2} Hn 16 keap the
property insurad, if required; (3} | fail to pay, or keep -n¥ romise, on any
debt or agreement | have with you; (4] any other creditor of mine attampts to
colleet any dabt | owe him through court proceedings; (5) | die, am declared
nt, make an for the benefit of creditors, of become
insolvent (elther because my liabilities excesd my assets or | am umable to
pay my debts as they bacome dus}; (B) | make any written ststement or
provide any financial information that is nntma or}mccunu et tha time it was
provided; (7) | do or tall to do thi to belisva that you
wull have ditticulty collecting the amount i aws mh (8} oy odiauui muring
this nots i used ina or for a purp by
& legal suthotity; (9] | changs my name or assume an additional neme
without first notifying you before making sush s changs; (10} | fail to rllm,
cultivate and harvest cmpl Indue senson if fam a pmducar of crops; {11} any
laan proceeds are usod for a p that will
of highly erodible land of to the convomon of wcﬁmd: to produce an
sgricultural dity, as further explained In 7 C.F.H. Fart 1940, Subpart

G, Exhibit M,
HEMEDIES: If | am in detault on this note you have, but are not limited ta,
the following remedies:
(1) You may demand immcam payment of all | owe you undet this
note { d unpaid h and other acorued chasges),
{2} You may set off this dabt against sny right | have to the payment
of monsy from you, subjoct to the terms of the "Set-Oif"
E’ ragraph | hnuln.
{3) You may or additional parties
to ba obllgaud 10 pay this note as & ccu:ruon for not using any
other ramed e¥u
{4) You may refuse to make advances to me or allow purchasos on
credit by ma.
{8) You may use any remedy you have under state or federal law.
By solecting eny one or mare of these remedies you do not give up your
right to later use eny other remady. By waiving your right to declars an
event 1o be a default, do not waive your n«!ﬁ to fater consider the
avent as a default If it continues or happuna agnin,
COLLECTION COSTE AND ATTORNEY'S FEES: | ngres to pay ull costs of
collection, replevin or any other or similar type of cost if | am in default,
In addition, if you hirs an attorney to colfsct this note, | also agree to pay |

prTaey 1

any fee you incur with such attorney plus court costs (except whare
B:\!:bln by law}. To the extemt parmitted by the United States
ruptey

o, | nlao agree to gny the reasonable sttorney's fees and
costs you incur to coliect this debt as awarded by any court exerclsing
‘thicaon under the Bankruptay Code,
AWVER: | give up my rights to mqu}ru you to do certaln things. | will not
raquire you to: -
{1} demand ’p gﬂant of amounts due (presentmentl;
fie

{2} obtain o i cartificxtion of nonpayment {protestl; or
3} 35« notica thay amounts due have not been pald (notice of
lshonor),

I wmc any defenses | have bassd on suretyship or impairment of

om.nanlons INDEPENDENT: | understand that | must pay this note
even it someone else has also agresd to pay it tby, for examphs, signing
this form or a u arete guarantee or endorsemant). You may sus me
slone, or » who is obligated on this note, or sy number of vy
together, to noum this nate. You may do o without any notice that it
hat not baen pald {notive of dish ) You may without notice
shy party to this without ing any other party, If you give
up any of your ﬂqhw. with or without notics, it wll not affest my duty to
pay this note, Any axtension of new ‘tredlt to any of us, or ranewal of
this note by all or less then all of us will not relesse me from my duty to
pay . [Of course, you are entitled to only ane payment In full) | sgres
thak you may 8t your updon extend thiz note or the debt representad by
this nate, or any portion of the note or debt, from time 1c tima without
Hmit or notice and for any term without affecting &lmbllw far payment
of the nata. | wm not nnlﬂn my obligation under agreament without

1 approval
PNAKCML mrom;mon I lqm 1o provide you, upon request, any
or ¥ ou may desm nescessary. | warrant
;h-t the hnancia! :ut;r:onu and In ofrnation { provide to you are or will

NOTICE: Unlm otherwise ra mauimd by law, any notice to me shell be

givan by dellvering it or by malling it by first cleas mail sddressed 1o me

at my {est known addrasa. My surrent wddress is on page 1. | sgree to

lniorm u in wiiting of an‘.chnnga in mg address. | will give any notice
m malling it tirst cfsss to your a

representative, It oiso dou not nppN 1o any {rdividual Retitsiment drgse steted on page 1 of this
Account or other 1ax-d grnamem, of to any othor address that you have designated.
DATE OF PRINCIPAL BORROWER'S PRINCIPAL PRINCIPAL INTEREST INTEREST INTEREST
TRANSACTION ADVANCE m&n&sﬂ PAYMENTS BALANCE R{ﬂﬁ PAYMENTS mgoum« .
$ $ $ %] &
$ X 3 $ %4
$ 4 $ %8
$ $ ¢ %l
4 $ 4 %4
4 $ 4 %) 8
$ $ $ %| 8
$ $ $ %8
§ $ $ %8
Complete the following for consumer transactions sscured by & dw-llir'\q.
Loan origination organization
NMLS 1D
Loan originator
NMLS ID
ipage 2 of 2
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CHOICE RADIC CORPORATION
PO BOX 390
STANFORD, KY 40484

Account holder's name and addrass: "I® means the account holder
named above. If there is more than one, *I* means all account
holders jointly and each account holder separately,

FIRST STATE FINANCIAL, INC.
WATER PARK BANKING CENTER
P.0. Box 888

WILLIAMSBURG, KY 40768

Securad party's name and address: *You" means the secured party
named above, your successors and assigns.

Date: 04-06-2018

Assighment of deposit or shave account: For value received, | ass!gn
and wvansfer to you, and | give you a security interest in the

following accountis): 1000 SHARES OF CHOICE RADID
CORPORATION STOCK #002 & #003

and any renewals or substitutions. These account(s) will be
referred to as the collateral in the rest of this agreement. The

collateral is held with: FIRST STATE FINANCIAL
PO BOX 400
MIDDLESBURO KY 40965

which will be referred to as the depository in the rest of this
agreement, The collateral includes all funds now in the accounts
listed plus all additions of any kind and from sny source, made at
any time before the release of this agreament In writing.

Sscured debtis): This agreement is made to securs the payment of;
O all present and future debts, of every kind and description which:

may now of hereafter owe to you, no matter how or when
these debts arise. (We intend this paragraph to be very broad.
For exemple, “debts” include loans or credit purchases, made
by or transferred to you, as well as debts arising from any other
relationship such as check overdrafts, forgeries, or returned
deposits, These also include debts arising from any capacity
[maker, co-maker, endorser, surety, guarantor).) If more than
one person of entity is listed, then all joint and separate dabts of
all those listed are secured,

i the following described debtis), plus all extensfons, renewals,

modifications and substitutions: NOTE DATED 04-06-2016IN
THE AMOUNT OF $295,000.00

Additional terms: The following terms sre also part of this agreement:

(1) This agrasment will last until you relsass it in writing, and you are not
required to release it until the secured debts are paid in full,

{2) While this agreement is in effsct, neither | nor enyone slse (axcept
you, the secured party} cen withdraw all or eny part of the collateral.

{3) No joint owner, beneficlary, surviving spouse or repressntative of ray
estate gets any rights In the collateral In the ovent of my death or
incapacity until the secured debts are peid in full,

{4} You have the right to withdraw sll or any part of the collatoral and
apply the withdrawal toward the payment of the secured debt(s),
aven if the withdrawal csuses & ponalty. I s secured debt is in
default you can exercisa this right without any notice to me ot my
consent (unless such notice or consent is raquired by law and cannot
be walved). You hava the right to sign my nama {or sign your natne as
my attorney In factl to exarclan the rights given to you in this
agresment.

(6} | reprasent and promise that no other person or eniity has any rights
in the collateral that have priotity over those | am giving you hare and
that no part of the coliateral Is exempt or protected by law from this
agresment.

(8] The rights and remadies | am giving you here are in addition to any
statad in sny other agreements. |f there is more than one dsbt
securad, mors than one typs of collateral {including collateral outside
ot this agreement) or more than one debtor liable, it is entirely in your
discrotion as to the ordsr and timing of remedies you select.

{7) | neither assume nor am excused from personal liability for any of the
sacured debts merely by making this sgreement; my personal liability
will be determinaed by referring to other documents., | do assume
personal linbility for the warcantiss and representations made In this
agreement.

{(8) A debt secured by this agreement [whethor spacifically listed or not)
includes all sums that could possibly be due under the dabt.

{9) | specitically request and direct the depository to honor and accept
this agresmsnt anw terms.,

lgnature{s) of acgb vl o der{sle By signinghdre we accept the
ofCthis a 0 akknowlpsda recelpt of a copy.
L*M‘ R
H, PRESIDENT

i J.'AA—'
&

W

., ’»‘ L2
G

"L

Notice to depository:

[ This confinms our oral notice dated:

Acknowladgement by the depository:

Date; 04-06-2016 Date: Date:

To: FIRST STATE FINANCIAL To: FIRST STATE FINANCIAL, INC. Te: FIRST STATE FINANCIAL
PO BOX 400 WATER PARK BANKING CENTER PO BOX 400
MIDDLESBORD KY 40865 P.0. Box 888 MIDDLESBORO KY 40065

WILLIAMSBURG, KY 40769

Reloasa by secured pesty;

This is to advise you that the assignment

Please take notice of this agreement.
Please confirm your receipt of this notice
and your acceptance of its terms by
completing the acknowledgement portion
and returning & copy 1o the secured party.

We have raceived your notice of this
agreement. Wa agres that no account
holdar or any other person {other than you,
the secured partyl has any right to make
any withdrawals from the colfateral untll this
egrsement is released in writing by you,

and security interest in the collateral
described above has been released and the
original certificate, or passbook or other
evidence of the collaters! [if any} hag been
returned to the account holderts.,

By: BRENT HALCOMB By: By:
el
For the securad party For the depository For the secured party
©1989 BANKERS SYSTEMS, INC., §7, CLOUD, MN 66302  (1-800-387-2341] FORM M-160  B/17/88 fpoge 1 of T}



UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS

A, NAME & PHONE OF CONTACT AT FILER {optional)

CARLA MIRACLE 606-248-9526
B. E-MAIL CONTACT AT FILER [optional)

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

rf:-;RST STATE FINANCIAL, INC. 1
P.0. Box 400
MIDDLESBORO KY 40866

L —J THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: frovide only ans Debtor nome (1a o 1b] fuse exact, full name; de net emit, medify, or abbraviate any part of the Debtar’s namel; if any part of the Individual Debtor's
name will not it in €na 1b, leave all of item 1 biank, chock hore D and pravide the lndividua! Uebtar [nf) fon in item 10 of the Fl ing 1 Addandum (Form UCC 1A}

Ta. ORGANIZATION'S NAME

onCHOICE RADIO CORPORATION

1. INOIVIDUAL'S SUANAME FIRST PERSONAL NAME ADDITIONAL NAMEISIANITIALIS) SUFFIX
1e, MAILING ADDRESS cny SYATE [POSYAL CODE COUNTYRY
PO BOX 380 STANFORD KY 40484
2. DEBTOR'S NAME: Pravide only pne Debtor name {2a or 2b) {use exast, lull namo; do nt amit, modity, o3 abbroviats any part of the uma & nanel; U soy pan of the Individusl Debtor's
nams will not fitin line 2b, Izave al of item 2 blank, check here D snd provids the Individuel Dabse inf ion in item 10 of the Fi iy Addendumn [Form UCC1Ad)

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRSY PERBONAL NAME ADDITIONAL NAMEISIANITIAL(S) BUFFIX

2¢. MAILING ADDRESS cITY STATE  |POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME: for NAME of AGSIGNEE of ASSIGNOR SECURED PARTY): Provide anly oo Socured Purty name (3w or 3b)
3, ORGANIZATION'S NAME

FIRST STATE FINANCIAL, INC., WATER PARK BANKING CENTER

o
bl

3b. IOIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIGNAL NAME(GSIANITIALS! | SUFFIX
3¢. MAILING ADDRESS CIYY STATE  |POSTAL CODE CAUNTRY
P.0. Bux 898 {WILLIAMSRBURG KY 40768

4. COLLATERAL: This financing statement covers the following collnters;

SEE ATTACHMENT FOR COLLATERAL DESCRIPTION

8. Ql:k&" applicable and checkgona box: Coltateraits [7] heldin & Trust (see UCCIAG, item 17 and | ions) baing admini; d by & Dyscedent’s Personal R
BGa. Chack guly it applicatla and check gnly ane box: 6b, Check oply it epplicable and check gnly one hox;
[} Public-Finance Transaction 7] Manut d-Hama T ton  [7] A Dubtur is 8 Visaseitting Usility {"] Agriculwraltion ("] NowdCC Flilng
7. ALTERNATIVE DESIGNATION fif spplicable): [7) Lesseallessor [™] Consipnee/Consignor [7] Seleriiuyer {7] Builoa/Bailoy ) Livonsea/licensor

8. OPTIONAL FILER REFERENCE DATA:

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1} (Rev. 04/20/11) Wolters Kluwer Financisi Sarvices UCC-1.0713 1/30/2013



ALL EQUIPMENT, FURNITURE, FIXTURES, ACCOUNTS, INVENTORY, GENERAL INTANGIRLES, INCLUDING
WITHOUT LIMITATION RIGHTS UNDER ALL CONTRACY RIGHTS & ALL PRESENT & FUTURE
AUTHORIZATIONS, PERMITS, LICENSES, FRANCHISES, GOVERNMENT AUTHORIZATION, PERMITS,
INCLUDING DLBTOR'S RIGIHTS UNDER PRESENT & FUTURE AUTHORIZATIONS, PERMITS & LICENSES
ISSUED OR GRANTED TO DEBTOR BY THE FEDERAL COMMUNICATIONS COMMISSION (EACH, AN "FCC
LICENSE") FOR THE OWNERSHIP & OPERATION OF SATIONS WKKQ-FM (FCC FACILITY ID. NO. 3954) &
WYWY (FCC FACILITY 1D. NO. 3953}, AND ALL RIGHTS INCIDENT OR APPUTENANT TO SUCH
AUTHORIZATIONS, PERMITS & LICENSES (BUT ONLY TO THE EXTENT (T CURRENTLY IS, OR HEREAFTER
MAY BECOME, LAWFUL TO GRANT A SECURITY INTEREST IN SUCH FCC LICENSE), TOGETHER WITH THE
RIGHTS TO RECEIVE ALL PROCEEDS DERIVED FROM OR IN CONNECTION WITH THE SALE, ASSIGNMENT
OR TRANSFER OF ANY FCC LICENSE USED FOR OWNERSHIP OR OPERATIONS OF THE STATEIONS;
WHETHER ANY OF THE FOREGOING IS OWNED IS OWNED NOW OR ACQUIRED LATER; ALL ACCESSIONS,
ADDITIONS, REPLACEMENTS & SUBSTITUTIONS RELATING TO ANY OF THE FOREGOING; ALL RECORDS OF
ANY KIND RELATING TO ANY OF THE FOREGOING; ALL PROCEEDS RELATING TO ANY OF THE FOREGOING
(INCLUDING INSURANCE, GENERAI INTANGIBLES & ACCOUNTS PROCEEDS); LENDER ACKNOWLEDGES,
IN CONNECTION WITH ANY EXERCISES OF THE RIGHTS & REMEDIES AFFORDED TO (T HEREUNDER,
PRIOR APPROVAL OF THE FCC MAY BE REQUIRED. NOT WITH STANDING ANYTHING TO THE CONTRARY
CONTAINED HEREIN, LENDER WILL NOT TAKE ANY ACTION PRUSUANT TO THIS DOCUMENT WHICH
COULD CONSTITUTE OR RESULT IN ANY ASSIGNMENT OF AN FCC LICENSE, OR CHANGE OF CONTROL
OVER THE BROADCASTING STATION OWNED OR OPERATED BY BORROWER, IF SUCH ASSIGNMENT OF
LICENSE OR CHANGE QF CONTROL WOULD REQUIRE, UNDER THEN EXISTING LAW, THE PRIOR
APPROVAL OF THE FCC WITHOUT FIRST OBTAINING APPROPRIATE APPROVAL OF THE FCC,



UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS

8. NAME OF FIRST DEBTOR: Sams a1 line 18 or 1h on Financing Staternent; if fine 1b ws loft blank
bocause Individual Debtor nama did nat fit, check hare 0

9. ORGANIZATION'S NAME

CHOICE RADIO CORPORATION

OR
18!:. INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

" ADDITIONAL NAME(SIANITIALIS] SUFFIX

THE ABOVE SPACE 15 FOR FILING OFFICE USE ONLY

10. DEBTOR'S NAME: Provids [10a or 10b) only one additionsl Debtor name o1 Dabtor name that did not it in line 1b o1 2b of the Finencing Gtetement (Form UCCT) tuse axscy, full name;
do not omit, muodify, or abbeaviats any part of the Debtor's name) and snter the malling sddraes in fine 10c

102, ORGANIZATION'S NAME

OR

10b. INDIVIDUAL'S SURNAME

INDIVIDUAL’S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S}ANITIAL{S] SUFFIX

10¢. MAILING ADDRESS CITY STATE l?osnu CODE COUNTRY —

-
-

] ADDITIONAL SECURED PARTY'S NAME or {1 ASSIGNOR SECURED PARTY'S NAME: frovide m'vmnami(lll or 115}
11a, ORGANIZATION'S NAME e

O b INOVIDUAL™S SURNAME FHET PEF SONAL NAME AODITIONAL NAMEWSIANITIALIS) — JSOFFI%
Vie. MAILING ADDREES iv} BTATE " TPOSTAL CODE COUNTAY

12, ADDITIONAL SPACE FOR ITEM 4 (Collateral):

13,D This FINANCING STATEMENT is 10 be filod [for record] tar cacardediin the | 14. This FINANCING STATEMENT:
REAL ESTATE RECORDS (if applicabls) .
[T} covees timbar tobacut [ covers as-mxtractad coflateral [ is fled an u fixtwre filing

6. Mame snd address of 8 RECORD OWNER of tesl ostats doscribadin fem 18 18, Description of resl estata:
(if Debtor does not have a record Intorost]:

17. MISCELLANEOUS:

FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04/20/11) Woltsrs Kiuwey Financial Services UCC-1AD-0713 123042013



DEBTOR NAME AND ADDRESS SECURED PARTY NAME AND ADDRESS

CHOICE RADIO CORPORATION . FIRST STATE FINANCIAL, INC,
P0 BOX 380 WATER PARK BANKING CENTER
STANFORD, KY 40484 P.0. Bux 898

WILLIAMSBURG, KY 40768

Type: [ individual (J partnecship (0 corporation (7
-State of organization/registation (if applicable) KY
{3 1Fchecked, refir to addendum for additional Debtors and signatures.

COMMERCIAL SECURITY AGREEMENT
The date of this Commercial Security Agreement (Agreement) is 04:068-2018
SFCUREY DEBTS. This Agreement will secure all sums advanced bySu:u:edPnnyumktmetemsofvhnmmml!wmymmlmd
performance of the foflowing described Secured Debts that (check one) [l Debtor [J

(Borrower) owes to Secured Payty:
(@  Specific Debts. The following debts and ali extensions, rencwals, refinancings, modifications, snd replacements (describe):
NOTE DATED 01-08-2016 IN THE AMOUNT DF $285,000.n0

[3 AD Debis, Alf present and future debts, cven if this Agreement is not referenced, the debis are also secured by other coffateral, or the foture
debt is unrelated to or of a different type thag ihe current debt. Nothing in this Agreement i a commitment to make future Joans or advances.
SECURITY INTEREST, To secure the paymemt and performance of the Secured Debts, Debtor gives Secured Party » security lnterest in 11 of the

Property described in this Agreement that Debtor nwns or has sufficient rights in which to transfer an interest, now ot in the future, wherever the

Property is or will be located, aud all p ds and prod of the Property. "Property”™ includes all parts, accessories, repairs, replacements,

improvements, and sccessions to the Property; sny original evidence of title or ownership; and all obligations that support the payment or

performance of the Property. "Proceeds” includes anything acquired upon the sale, lease, liconse, exchange, or other disposition of the Property;

any rights and claime arising from the Property; and any collections and distributions on account of the Property. This Agreement remaing in effect

until terminated in writing, even if the Secured Debts are paid and Secnred Party i no longer obligated to advanca funds to Debtor or Borrower.
PROPERTY DESCRIPTION. The Property is described as follows;

[] Accounts and Other Rights to Payment: All riphts to payment, whether or not sarsed by performance, including, but not Hmited to, payment
for property or services sold, leased, rented, li d, or assigned. This includes any rights and interests (mcluding all Jiens) which Debrtor
may have by law or agreement against any sccount debtor or obligor of Dehtor,

[J Inventory: All inveniory held for uitimat sale or Jease, or which has been or will be supplied under contracts of service, or which are raw
materials, work in process, or materials use. or consumed in Debtor's business.

01 Rquipment: All equipment including, but not limited to, machinery, vehicles, furnimre. fixtures, manufacturing equipment, farm machinery
and equipment, shop souipment, office and record keeping ~qnipment, parts, and wols. The Property includes any equipment described in a
Iist or schedule Debtor zives to Sccured Party, but such & list is not necessary o create a valid security Interest in all of Deblor's equipment.

{1 Instruments and Chattel Paper: All jnstrumests, including negotiable mstruments and promissery notes and any other writings or reconds
that evidence the right to payment of a monetary obligation, and tangible and electronic chattel papor,

] General Intangibles: All goneral intangibles including, but not fimited 1o, mx refunds, patents and applications for patents, copyrights,
trademarks, trade secrets, goodwill, tade names, customer lises, permits and franchises, payment intangitles, computer programs sod all
supporting information provided In connection with & transaction relating to computer programs, and the right to use Debior's pame

2 Documents: Al documents of title including, but not limited to, bills of lading, dock warrants and receipts, and warehouse receipts.

[J Parm Products and Supplies: All farm peoduets including, but ot limited to, all poultry and livestock aud their young, along with their
produce, products, and replacements; all crops, annual or perennial, and all products of the crops; aud all fied, seed, fertilizer, medicines, and
other suppliss used or produced in Debtor’s furming operations,

[1 Government Payments and Programs: All payments, accounts, general intangibles, and benefits including, but not limited to, payments in
kind, deficiency payments, Tstters of eatitlement, warchouse recelpts, storage paywments, emergency assistance and diversion payments,
production flexibility and conservation teserve payments sdsg any preexisting, current, or future federal ot state govermnent progeam.

O Investment Property: All investment property including, but not Hmited to, cenificated securities, mncertifivated securities, securitics
entitlements, securities accounts, commodity contracts, commodity accounts, and fluapcial assets.

[0 Deposit Accounts: All deposit accounts including, but not limited to, demand, time, savings, pasbook. and similar acoounts.
@ Specific Property Description: The Property includes, but is not limited by, the following (if required, provide resl estate description):
SEE ATTACHMENT FOR COLLATFRAL DESCRIPYTION
USE OF PROPERTY. The Propesty will be used for [J personal M business [ agricultural [ PUIPOSEs.

SIGNATURES, Nebtor ageees to the termns on pages 1 and 2 of this Agreement and acknowledges receipt of a copy of this Asmmam.

SECURED PARTY
FIRST STATF FINANCIAL, INC., WATER PARK BANK[NB CENTER

BRENT HALLOMB
VICE PRESIDENT, DBH

Exfiorst ©2000 Bankara Systama, Inc.. $t. Cloud, MN Form SA-BUS 7/24/2001 {pape § of 2}



GENERAL PROVISIONS. Each Debtor's obligations under this
tions of any other Deblor,
Pary ey reeaas 3y Dt of oo Property sl
s may re any of
nemwmmmouwm«mnmﬁ"mu The duties and
benefits of this Agreement will bind the successors and assigos of Debios
and Semredey o modification of this Agrecment is effective unless
made in writing and signed by Dehtor and Secured Party, Whenever nsed,
i and the si the phural, Time

APPLICABLE LAW. This Agreement is governed by the laws of the
stale in which Secured Party is located. In the event of a dispute, the
exclusive forum, venue, and place of jurisdiction will be the state in which
Secnred Party is located, unless otherwise required by law, If any
provision of this Agreement is upenforceable by law, the unenfo

reeable

provision will be severed and the remaining provislons will still be

enforceable,

NAME AND LOCATION. Debtor's name indicated on page 1 is

Debtor's exact legal name. If Debtor is sn individual, Debtor's address is

Debtor’s principal residence. If Debtor is not an individual, Debtor's

address is the location of Debtor's chief exccutive offices or sole place of

business. If Deblor is an eatity organized and registensd under state taw,

Debtor has provided Debtor's state of registration on page 1. Debtor will

provide ation of registration and location upon Secured Party's

request, Debtor will provide Secured Party with at least 30 days notice
prit;t to 5:,';," change in Debtor's name, address, or state of organization or
registration,

ARRANTIES AND REPRESENTATIONS. Debtor has the right,
suthority, aod power to enter into this Agreement. The execution and
delivery of this nt will not violate sny agreement governing
Debtor ar Debtoi’s propety, or to which Debtor is a party. Debtor makes
the following warranties and representations which continue s long as
gi), #&&mamdtlbmmibd idly in all jurisdi

3 ly organi and val existing in all jurisdictions in
which Debtor does business; ’

(2) the exccution snd perfarmance of the terms of this Agreement bave
been dulv authorized. have received all necessary governmental
approval, =nd will not violate ‘?ay provision of law or order;

(3) other than previously disclosed to Secured Party, Debtor has not
changed Debtor's name or principal place of business within the last
10 years and has not wsed any other trade or fictitious name; and

(4) Debdtor does mot and will not use any other mame without Secured

‘s pdor writen copsent,

Debtor owns afl of the Pmpeux;y, and Secured Party's claim to the

Property ls ahead of the claims of any other cesditar, except as otherwise

agreed and disclosed 10 Secured prior to any advance on the

Secured Debts, The Property has not been veed for any purpose that

wonld violate any laws or ngu the Property to forfeiture or seixure,

DUTIES TOWARD PROPERTY. Debior will protect the Property and

Secored Party's interest against any competing clalm. Except as otherwise

agreed, Debtor will keep the Property in Debtor's possession at the

sddeess indicated on page | of this Agreement. Debtor will keep the

in repair and use the Property only for purposes
on page 1. Debtor will not use the in violation of any law and
will pay all taxes and assessments je or asereeed against the Property,

Secured Party has the right of reasonable access to inspect the Property,

includlag the right 1o require Dehtor to assemble and make the

gy B ooy hing 44 Pm;'em Tevtor il xqure: o A

of any loss or {0 . Diabtor wi eep

bogks, reconds, and :ﬁoum about !hen;m and Deglor’s business, to

which Dcitar will allow Secured Party reasonable access.

Dehtor will not seli, offer to sell, license, lease, or otherwise transfer or

encumber e Prope.iy withom Secrred Party's prior written consent. Any

disposition. of the froperty will violate Secured Party's rights, unless the

Proy i inventory sold in the ondinary conrse of business at fair

market value. If the Property includes chattel paper or instruments, either

as original collateral or as 'gt;ocaeds of the Fm{)eny, Debtor will record

Secured Party's integest on the face of the chatiel paper or instouments,

If the P includes accounts, Debtor will not settle auy account for

less than value, dispose of the accounts by assignment, or make

any material change in the terms of any account without Seeared Party's
prior written consent. Debtor will colleet all acennats in the ondinary
course of business, unless otherwise required by Secured Party. Debtor
will keep the mcadl of the accounts, snd any goods returned o Debtor,
in trust for M%mmmwcmkmeg‘mwor
returned goods with any of Debtor's other property, Secured Party has the
right to require Debtor to pay Secured Party the full price on any retumed
ems. Secured Party may require acconnt debtors to make ;;‘aymems
under the accounts directly to Secured Party. Debtor will deliver the
accounts to Secured Party at Secured Party’s request. Debtor will give

Secured Party all statements, reposts, teg, lists of ~weount do fors

(showing mames, addresses, and amounts owing), invoice. applicasle o

each account, and any other dats pertaluing to the accounit a8 £ooored

Party requests,

If the Property includes farm products, Debtor will provide Secured Pacty

with a litt of the buyers, commission merchamis, and eelling sgents to or

through whom Deblor may sell the farm . Dishtor authorizes

Secured Party to otify say additional partics regarding Secured Party's

interest in Debtor’s fmm products, unless probibited by law. Debior

agrees to plant, cultivate, and harvest crops in due season. Debtor will be
in default if any loan proceeds are wsed mx’pose that will contribute
to excessive erosion of highly erodible or to the conversion of
wetland to produce or to make possible the tion of an agricnitural

commodity, futther explained in 7 CFR Part 1940, Subpant G, Exbibit M.

If Debtor pledges the mofeny w Secured Party (delivers the Propeny into

the possession or ¢ of Secured Party or a designated thind party)

Debtor will, npon receipt, deliver aay proceeds and products of the
will provide

Property o Seewred Party. Debtor Secured Party with any
notices, documents, financial statements, reports, and other information

relating to the Pro Dehtor yeceives a3 the owner of the Pro 3
INTEREST.

INSURANCE. Debtor a 0 the Py insured against the
risks reasonably mocimf'f:lm mm the Propeny is released
from this Agreement. Deblor will maintain this lnsurance in the amouns
Secured Party requires. Debtor may choose the insurance company,
subject to Secured Party's apmovnl, which will not be mreasosably
withhedd. Debtor will have the insurance provider name Secured Party as
Joss payee on the insurance policy, Debtor will give Secured Party and
the insurance provider immediate notice of amy [oss, Secured Party may
apply the insurance eds toward the Secured Debes. Secured Pany
may additional security ax a condition of pormitring any insurance
proceeds to be used to repair or replace the Property. If Secured Pasty
acquires the in damaged condition, Deblor's rights to any
insurance policies n&mcccds will pass to Secured Party 1o the extent of
the Secured Debts. tor will immediately Secured Party of the
cancellation or termination of mmsurance, If or feils to keep the
Property lnsured, or fails to peovide Secured Party with proof of
insurance, Secured Party may obtain inswranee to m Secured Party's
nterest in the Property. insurance may coverages not

originally required of Debior, may be written by a other than
ont Debtor would choose, and may be writan at a higher rate than
Diehtor eould obtaln if Debtor purchased the insurance.

AUTHORITY TO PERFORM. Debtor authorizey Secured Party to do
anything Secured Party deems ressonably mecessary 1o protect the
m and Recured P"?'" interest in the Property, If Debtor falls 1o
any of Debtor's duties under this Agresment, Secured Pug is
avthorized, without notice to Debtor, to perform the duties or cause them
to be performed. These authorizations inclade, but are not limited to,
tmission to pay for the repair, maintesance, and preservation of the
perty and take any action to realize the valne of the Propenty. Secured
Party's suthority to perform for Debtar does not create sn obligation to
K:form, and Secured Party's failure to perform will not preciude Secured
rty from exerc; myomummu'hnhwormﬁmml.
If Srcured Part; for , Secored Party will use reasonsble
care. Reasonable care will not include auy steps necessacy to preserve
rights against prior Iﬁmu or any duty to take action in conpection with
the management of the Property.
If Secured Party comes into possession of the Pmper?;, Secured Party will
rve and protect the Property to the extent required by law. Secured
‘s duty of care with rey) to the Property will be satisfied if
Secured Party exercises reasopable care in the safekeeping of the Property
or in the selsction of & thind party in possession of the Propesty.
Secared Party may caforce the o fons of an account debtor or other
person obligated on the Property. red Party may exercise Debtor's
rights with respect ta the account debtor's or other person’s oblipations to
make payment or otherwise render performance to Dehtor, and enforce
any eecneity interest that secuges such obligations.
PUR MONEY BECURITY INTEREST. If the Property
ipcindes items purchased with the Secured Debts, the Pm;eny purchased
with the Secured Debts will remain subject to Secured Party's security
interest until the Secured Debts are pald tn full. Payments on any
non-| money loun also secured by this Agresment will not be
applied to the purchase monsy loan., Payments on the purchsee mone
loan will be applied first to the hase money portion of the {oan,
any, and then 10 the purchase money portion in the order in which the
purchase money Property was scquired. If the purchase money Property
was sequired at the same time, payments will be applied in the order
Secured Pacty selects. No security futerest will be termimated by
application of this formula,

DEFAULT. Debtor will be in dafaule if:

(L &bﬁo& (or Borrawer, if not the same) fails to make 2 payment fn full

en due;

(2) Debtor fadls to perform any condition or keep aay covenant on this or
any debt or apreement Debtor has with Secured Party;

(3) a default occurs under the terms of any instrusnent or agresment
evidencing or pertaining to the Secuted Debts;

(4) anything else ﬁ:ppeas that either causes S i Party to bly
belleve that Secured Party will have difficulty in collecting the
Secured Debts o1 significantly impairs the value of the Property.

REMEDIES. Afer Debtor defaults, and after Secured Pany gives any

required notice and oppormunity 0 cure the default, Secured Pany
may at Securad Party's option do any one or more of the following:

(1) make all or any pari of the Saonred Debts immedintely due and accrue
interest at the highest post-maturity boterest rate;

(2} require Debtor 1o gather the Property and make it available to Sscured
Party in a reasonable fashion;

(3) enter upon Debtor's premises and take possession of all ar a1y part o
Debtor's plx:jpmy for ms of preserving the Property or its valus
and use a 1e ‘s property to prowrt Seeured Party's
intepest, all without payment or compensation to Debior;

(4) use any remedy allowed by state or federal law, or provided in any
agreement evidencing or&c‘mjnjng to the Secured Debts.

If Secured Party repossesses the Property or eaforces the obligations of an
account debtor, Secuced Party may ke:? ar dispose of the Property as
provided by law, Secured will apply the proceeds of any rollection
or disposition first to Party's expenses of enforcement, which
includes reasonable * fees and legal expenses to the extent not
probibited by law, and then to the Secured Debts. Debtor (or Borrower, if
not the same) will be liable for the deficiency, iflng.

By choosing any one or more of these remedies, Secured Party does not

give up the right 1o use any other remedy. Secured Party does not waive o

defanlt by not using a remedy.

WAIVER. Debtor waivex all clatms for damages caused by Secured

's acts or omissions Wwhere Secuzed Party acts in good faith,

NOTICE AND ADDITIONAL DOCUMENTS. Where potice is
required, Debtor that 10 days prior wrien spotice will bs

reasonsble notice to Debtor under the Uniform Commercial Code. Notics
o one 13 notice to st parties. Debtoe agrees to sign, deliver, and file
any i ! documents and cerdfications Secured Pamy considers

PERFECTION OF SECURITY . Dabtor suthorizes Secured : IV Y ahlis e dads ik
to file 2 fisancing statement covering the . Debtor will Y 1o perfect, coatinue, of preserve D 5 GDIgAL
Comply. Wi, ol S0 Obecwiss ARUR Soraed my in ion A o Py’ S M. o Kn oty
with obtaining p ion of | over the Property for of
perfecting Secured Party's futerest woder the Uniform Commenrcial Code.
fpage 2 ot 2

E5qGarll ©2000 Bankors Systams, Ine , ¥, Cloud, MN Forny SAUS 7124/2001



GUARANTY

WILLIAMSBURB Kentucky
(Clty) t5tata)
April 08,2016
For good and valuable consadamtron, the receipt and sufficiency of which are hersby acknowledged, and to induce

TER
{herein, with its participants, successors and assigns, called "Lendar"), at its option, at any timé or from time to time
to make loans or extend other accommodations to or for the account of

(herein called "Borrower®} or to engage in any other transactions with Borrower, the Undersigned hereby absolutaly
and uncondhtionally guarantees to Lender the full and prompt payment when due, whether at maturity or earlier by
reason of scceleration or otherwiss, of the dsbts, liabilities and obligations described as follows:

A.lf thiz I is checked, the Undersigned guarantees to Lender the payment and performance of the debt,
liability or obligation ot Borrower to Lendar avidenced by or arising out of the following: NO 0 .

29 .00 and any extensions, renswals
or replacements thereof (hereinafter referred to as the "indebtedness®),

B.If this [0 is checked, the Undersigned guarantess to Lender the payment and performance of sach and
every debt, liability and obligation of every type and description which Borrowsr may now or at any time
hereafter owe to Lender (whether such debt, liability or obligation now exists or is hereafter created or
incurred, and whether it is or may be direct or indirect, due or to become due, absolute or contingent,
primary or secondary, liquidated or unliguidated, or joint, several, or joint and several; aff such debts,
linhilities and obligations heing hereinafter collectively referred to as the "Indebtedness”), Without limitation,
this guaranty includes the following described debt{s}:

The maximum aggregate liabllity that | am subject to is $ 285.000,00

In addition to the maximum aggregate liability stated, | abdolutely and unconditionally guarantes payment nf
interest aceruing on the guaranteed indebtedness, and all other costs, fees, and expenses agreed to be paid
under all agreements evidencing the Indebtedness and securing the payment of the Indebtedness, including
reasonable attorneys' feas,

This guaranty will terminate on 04-08.2033 . The tarmination will not
aftact my liability with respect to oblinations created or incurred prior to the termination date, or extensions or
renewals of, interest accruing on, or fees, costs, or expenses incurred with respect to such obligations on or
after the termination date.

The Undersigned further acknowledges and agrees with Lender that:

1. No act or thing need occrr to astablish the liabllity of the Undersigned hersunder, and no act ar thing, except
full payment and discharge of all indebtedness, shall in any way exonerate the Uindersigned or modify, reduce, limit
of release the liability of the Undersigned hereunder,

2. This is an absolute, unconditional and continuing guaranty of payment of the Indebtedness and shall continue
to be in force and be hinding upon the Undersigned, whether or not all Indebtedness Is pald In full, until this
guaranty is revoked by written notice actually received by the Lender, and such revoration shall not be effective as
to Indebtedness existing or committed for at the time of actual receipt of such notice by the Lender, or as to any
renewals, extensions and refinancings thereof, |f there be more than one Undersigned, such revocation shall be
effective only as to tha one sn revoking, The desth or incompetence of the Undersigned shall not revoke this
guaranty, except upon actual receipt of written notice thersot by Lender and then only as to the decedent or the
incompetent and only prospectively, as to future transactions, as herein saet forth,

3. If the Undersigned shall be dissolved, shall die, or shsll be or become insolvent thowever defined) ot revoke
this guaranty, then the Lender shall have the right to declare immediately due and payable, and the Undersigned
will torthwith pay ta the | ender, the full amaunt of all Indebtedness, whether dua and payable or unmatured. If the
Undersigned voluntatlly commences or thera is commencad involuntarily against the Undersigned a case nnder the
Unitad States Bankruptcy Code, the full amount of all Indebtadness, whether due and payable ot unmatured, shall
be immediately due and payable without demand or notice thersof.

4, Indebtadness may be created and cantinued in any amount, whether or not in excess of any principal or
aggregnta amount statad above, without affecting or impairing the liability of the Undersianed as limited hereunder.
The Lender may apply any sums raceived by or avallable to Lander on account of the indebtednass from Borrower
or any other person {except the Undersigned), from thelr properties, out of any collateral security or from any other
source to payment of the excess. Such application of receipts shall not reduce, affect or impair the liability of the
Undersigned hereunder, If the liability of the Undersigned is limited to a stated amount pursuant to this paragraph
4, any payment made by the Undersigned under this guaranty shall be effective to reduce or discharge such liability
only if accompanied by a written transmittal document, received by the Lender, advising the Lender that such
payment s made under this guaranty for such purpose.

This guaranty is [§ unsecured; [l secured hy a mortgage or security agreement dated :
[0 secured by,
This guaranty includes the additional provisions on page 2, all of which are made a part hsroof

IN WITNESS WHEREQF, this gusranty has bean dy fned the day and year first above

written.

NATKAN L SM!TH

“Undorsignad® shalt refe: 30 sll parsors who sign this guaranty, ssversily and jalntly.

EXGETRg ©fankers Systans, o, 59, Closd, MN 58301 Form M-240-KY 9/2/2008 (For Corparate Guarantor uee M-260-KY) {oage 1 of 24



ADDITIONAL PROVISIONS

6, Subject to any limitations stated in this guaranty, the Undersigned will pay or reimburse Lender for all costs
and expenses (including reasonable attorneys' fees and legal expenses) incurred Ly Lender in connection with ths
protection, defense or enforcement of this guaranty In any litigation or bankruptey or insclvency proceedings.

8, Whether or not any existing relationship between the Undersigned and Borrower has been changed or ended
and whether or not this guaranty has been revoked, Lender may, but shall not be obligated to, enter into
transactions resulting in the creation or comtinuance of Indebtedness, withont any cangent or approval by the
Undersigned and without any notice to the Undersigned. The lability of the Undersigned shall not be affected or
impaired by any of the following acts or things (which Lender is expressly authorized to do, omit or suffer from
time to time, both before and after revocation of this guaranty, without notice to or approval by the Undersigned):
{i) any acceptance of collateral security, guarantors, accommodation parties or suretles for any or all Indebtedness;
{li) any one or mare extensions o/ renewals of Indebtedness (whether or not for longer than the original period) or
any modification of the Iinterest rates, maturities or other contractual terms spplicabls to any Indebtedness; (iii} any
waivsr, adjustment, forbearance, compromise or indulgence granted to Borrower, any dalay or lack of diligence in
the enforcement of Indehtedness, or any failure to institute proceedings, file a claim, give any required notices or
otherwise protect any Indebtedness; (iv} any full or partial release of, settlement with, o1 agresment not to sue,
Borrower or any other guarantor or other parson liahle In respect of any indebtedness; (v} any discharge of any
evidence of Indebtedness or the acceptance of any Instrument in renewal thereof or substitution therefor; (vi} any
failure to obtain collateral security lincluding rights of setotf} for Indebtednass, or to see to the proper or sufficient
creation and petfection thereof, or to establish the priority thereot, or to protect, insure, or enforce any collateral
security; or any release, modification, substitution, discharge, impairment, deterioration, waste, or loss of any
collataral securfty; (vil) any foreclosure or enforcement of any collateral security; (viil) any transfer of any
Indebtedness or any avidence therecf; (ix) any order of application of any payments or credits upon Indebtedness;
(x) any election by the Lender under 111 1(b)(2) of the United States Bankruptey Code,

7. The Undersigned waives any and all defenses, claims and discharges of Borrower, or any other obligor,
pertaining to Indebtedness, except the defense of discharge by payment in full. Without limiting the generality of
the foregoing, the Undersigned will not assert, plead or anforce sgalnst Lender any defenss of walver, release,
statuts of limitations, res judicata, statute of frauds, fraud, incapacity, minority, usury, illegality or unenforceability
which may be available to Borrower or any other person liable in respect of any Indaebtedness, or any setoff
available against Lender to Bnrrower or any such other person, wheths: or not on account of a rslated transactlon.
The Undersigned expressly agrees that the Undersigned shell be and remain liable, to the fulleat extent permitted by
applicable law, for any deficiency remalning after foreclosure of any mortgage or security interest securing
Indebtedness, whether or not the llability of Borrower or any other obligor for such deficiency Is discharged
pursuant to statute or judiclal declsion. The undersigned shall remain obligated, to the fullast extent permitted by
law, to pay such amounts as though the Borrowsr's obligations had not been discharged.

8. The Undersigned further agrees that the Undersigned shall be and remain obligated to pay Indebtedness even
though any other person obligated to pay Indebtedness, including Borrower, has such obligation discharged In
bankruptry or otherwise discharged by law. “Indebtedness” ahall include post-bankruptcy petition interest and
attorneys' fees and any other amounts which Borrower Is discharged from paying or which do not otherwise accrue
to Indebtedness due to Borrower's discharge, and the Undersigned shall remain obligated to pay such amounts as
though Borrowaer's obligations had not been discharged.

9. )t any payment applied by Lender to Indebtadness is thereafter set aside, recovered, rescinded or required to
be returned for any reason (Including, without limitation, the bankruptey, insolvency or reorganization of Burrower
or any othsr obligor], the Indebtedness to which such payment was applied shall for the purpeses of this guaranty
be deemed to have continued in axistence, notwithstanding such application, and this gusranty shall be enforceable
as to such indebtedness as fully as if such application had never besn made.

10. Until the obligations of the Borrowar to Lender have been paid in full, the Undersigned walves any claim,
romedy or other right which the Undersigned may now have or hereafter acquire against Botrower or any other
person obligated to pay Indebtedness arlsing out of the creation ar perfor- mance of the Undersigned's obligation
under this guaranty, Including, without limitation, any right of subrogation, contribution, reimbursement,
Indemnification, exoneration, and any right to participate in any claim or remedy the Undersigned may have against
tha Borrower, collateral, o1 other party obligated for Borrower's debts, whether or not such claim, remedy or right
arises in equity, or under contract, statute or common law,

11. The Undersigned waives presentment, demand for payment, notice of dishonor or nonpayment, and protest
of any instrument evidencing Indebtedness. lender shall not be required first to resort for payment of the
Indebtadnese to Borrower or other persons or thelr propertins, or first to enforcs, realize upon or exhaust any
collateral security for Indebtedness, before enforcing this guaranty.

12, The liability of the Undersigned under this guaranty is in addition to and shall be cumulative with all other
liabifities of the Undersigned to Lender as guarantor or otherwise, without any limitation as to amount, unless the
Instrument or agreement evidencing or creating such other llabifity specifically provides to the contrary,

13. This guaranty shall be enforceable against each persan signing this guaranty, even If only ons persan signs
and regardless of any failure of other persons to sign this guaranty. If there be mere than one signer, all
agreements and promises harein shall bs construed to be, and are hereby declared to be, joint and several in each
of every particular and shall be fully binding upon and enforceable against elther, any or all the Undersignad, This
guaranty shall be effective upon delivery to Lender, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the heirs, reprasantatives, successors and assigns of the Undersigned end shall
inure to the benefit of Lender and its participants, successors and assigns. Any invalidity or unenforceability of any
provision or application of this guaranty shall not affect other lawful provisions and application hereaf, and to this
end the provisions of this guaranty are declared to be severable, Except as authorized by the terms herain, this
guaranty may not be waived, modifled, amended, terminated, released or otherwise changed except by a writing
signed by the Undersigned and Lender. This guaranty shall be governed by the laws of ate in which it is
exacuted, The Lindersigned waives notice of Lender's acceptance hereof,
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GUARANTY
SULLIAMSBURG

" {Chy) (Stats)

Apiil 06, 2016

For good and valuable consideration, the receipt and sufficlency of which are hereby acknowlerdged, and to induce
FIBST STATE EINANGIAL NG, WATER PARK BANKING CENTER
therein, with its particlpants, successors and assigns, called "Lander”), at its option, at any time or from time to time
to make loans or extend other accommadations to or for the account of CHOICE RADIN ]

(herein callad "Borrowar®) or to sngage in any other transactions with Borrower, the Undersignad hereby absolutely
and unconditionally guarantees to Lander the full and prompt payment when due, whether at maturity or earlier by
reason of acceleration or otherwise, of the debts, fiabllities and nbligations dascribed as follows:

A lf this R is checked, the Undersigned guarantees to Lender the payment and performance of the debt,
liabillty or ohligation of Borrower to Lender evidenced by or arising out of the toliowing: NGTE DATED 04-08-
2018 IN THE AMOUNT OF $285,000.00 and any extensions, renawals
or raplacements thereof (hereinafter referred to as the "Indsbtednass").

B, If this 00 is checked, the Undersigned guarantees to Lender the payment and performance of each and
every deht, lishility and obligation of every type and description which Borrower may now or at any time
hereafter owe to Lender (whathar such debt, liability or obligation now exists or is hereafter created or
Incurred, and whether it Is or may be direct or Indirect, due or to become due, sbsolute or contingent,
primary or secondary, liquideted or unliquidated, or joint, several, or joint and several; all such dabts,
liabllities and obligations being hereinafter collectively referred to as the "Indehtedness®). Without limitation,
this guaranty includes the following described debt(s):

The maximum aggregate liability that | am subject to is § 295,000.00 "
In addition to the maximum aggregate liability stated, | absolutely and unconditionally guarantee pavment of
interest accruing on the guaranteed indebtedness, and all other costs, fees, and expenses agreed to be paid
under all agreements evidencing the Indebtedness and securing the payment of the Indebtedness, Including
reasonable attorneys® fees.

This guaranty will terminate on 04:06-2033 . The termination will not
affact my liability with respect to obligations created or incurred prior to the terminstion data, or extenslons or
renewals of, Interest accriing on, or fees, costs, or expsnses incurred with respect to such obligations on or
after the termination date.

The Undersigned further acknowledges and agrees with Lender that:

1. No act or thing nead nccur to establish the liability of the Undersigned harsunder, and no act or thing, exnapt
full payment and discharge of all indebtedness, shall In any way exonerate the Undersignsd or modify. reduca, limit
or release the liability of the Undersigned hereunder.

2. This is an absolute, unconditional and continuing guaranty of payment of the Indehtednaess and shall continue
to be in force and be binding upon the Undersigned, whether or nut all Indebtedness Is paid in full, until this
guaranty is revoked by written notice actually received by the Lender, and such revocation shall nat be effactive as
to Indebtedness existing or committed for at the time of actual recsipt of such notice by the Lender, or as to any
renewals, sxtensions and refinancings thersof. It there be more than one Undersigned, such revesation shall be
effective only as 1o the one so revoking., The death or Incompetence’ of the Undersigned shall not ravoks this
guaranty, except upon actual receipt of written notice thereof by Lender and then only as to the decedent or the
incompstent and only prospectively, as to future transactions, as herein set forth,

3. If the Undersigned shall be dissolved, shall die, or shall be or become insolvent (however defined) or revoke
this gnamnty, then the Lender shall have the right to declare immediately due and payable, and the Undersigned
will forthwith pay to the Lendar, the full amount of all Indebtedness, whether due and payable or unmatured, tf the
Undarsigned voluntarily commences or there Is commeanced Involuntarily against the Undersigned a case under the
United States Bankruptcy Code, the full amount of all Indebtedness, whether due and payable or unmatured, shal
be immediately due and payable without demand or notice thereof.

4. Indebredness may be created and continued in any amount, whether or not in sxcess of any principal or
aggregata amount stated abhove, without affecting or impairing the liabillty of the Undersignad as limited hereunder.
The Lender may apply any sums received by or available to Lender on account of the Indebtedness from Borrower
o1 any other person [excapt the Undersigned), from their properties, out of any collateral security or from any other
source to payment of the excess. Such application of receipts shall not reduce, affect or impair the Hability of the
Undersigned hereunder, If the Habllity of the Undersigned is limited to a stated amount pursuant to this paragraph
4, any payment made by the Undersigned under this guacanty shall be eftective to reduce or discharge such liability
anly it accompanied by a written transmittal document, received by the Lender, advising the Lender thal such
payment Is made under this guaranty for such purpose,

his guaranty is (8 unsecured; [ secured by a mortgage or security agresment dated H
0 secured by, -~ s
This guaranty includes the additional provisions on page 2, all of which are made a part hereof,

IN WITNESS WHEREOF, this guaranty has heen duly executed by the Undersigned the day and vear first above

written, W /IQD,M & ‘)uv@i /\6

KAR £3-BOWLING

“Undersignad- shall rafac {0 ol parsans who sign thia guarsuty, severaily snd joiasly.
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ADDITIONAL PROVISIONS

5. Subject to any limitations stated in this guaranty, the Undersigned will pay or reimburse Lender for all costs
and expenses {including reasonable attorneys' fees and legal expenses) incurred by Lender In connection with the
protection, defense or enforcemant of this guaranty In any Iiﬂga}lon or bankruptey or insolvency preceedings.

6, Whether or not anv existing relationship between the Undersigned and Bormwer has been changed or ended
and whether or not this guaranty has been revoked, Lender may, but shall not be obligated to, enter into
transactions resulting in the creation or continuance of Indebtedness, without any consent or approval by the
Undersigned and without any notice to the lindarsigned. The liability of the Undersignad shall not be affected or
impaired by any of the following acts or things {which Lender is expressly authorized to do, omit or suffer from
time to tims, both befora and after revocation of this guatanty, without notice to or approval by the Undersigned):
(i) any acceptance of collateral security, guarantors, accommodation parties or suraties for any or all Indebtedness;
{ill any one or more extensions or renewals of Indebtedness {whether or not for longar than the original period) or
any modification of the interest rates, maturities or other contractual terms applicable to any Indebtedness; (i) any
waiver, adjustment, forbearance, compromise or indulgence granted to Borrower. any delay or lack of diligence in
the enforcement of Indebtedness, or any failure 'to institute procesdings, file a cldéim, give any required notices or
otherwise protect any Indebtedness; (iv) any full or partiai releass of, settlement with, or agreement ot to sue,
Borrower or any other guarantor or other person liable in respect of any Indabtadness; (v} any discharge of any
avidence of Indebtedness or the acceptance af any instrument in renéwal thereof or substitution therafor; (vi) any
failure to obtain collateral sscurity {including rights of setoff} for Indebtedness, or to see to the proper or sufficlent
creation and perfection thereof, or to establish the priority thereof, or to protect, insure, or enforce any collateral
security; or any release, modification, substitution, discharge, impairment, dsterioration, waste, or loss of any
collateral security; (vii) any foreclosure or enforcemant of any collaterai security; (viil) any transfer of any
Indebtedness or any evidence theraof; (ix) any order of application of any payments or credits upon Indebtedness;
{x) any election by the Lender under §1111(b){2} of the United States Bankruptcy Code.

7. The Undersigned waives any and all defenses, claims and discharges of Borrower, or any other obligor,
pertaining to Indebtedness, except the defense of discharge by payment in full. Without limiting the generality of
the foragoing, the Undersigned will not assert, plead or anforee against Lender any defense of waiver, release,
statute of {imitations, res judicata, statute of frauds, fraud, incapacity, minority, usury, illegality or unenfarceability
which may be available to Borrower or any other persen liable in respect of any Indebtsdness, or any setoff
available against Lender to Borrower or any such other person, whether or not on account of a related transaction.
The Undersigned expressly agrees that the Undersigned shall be and remain liable, to the fullest extent permitted by
applicable law, for anv deficiency remaining after foreclosure of any mortgage or securlty interast securing
Indebtedness, whather or not the liability of Borrower or any other obligor for such deficiency is discharged
pursuant to statute or judicial decision. The undersigned shall remain obligated, to the fullest extent permitted by
law, to pay such amounts as though the Borrower's ohligations had not been discharged,

8. The Undersigned further agrees that the Undersigned shall be and remalin obligated to pay Indsbtedness even
though any ather person obligated to pay Indebtedness, including Rorrower, has such obligation discharged in
hankruptey or otherwise discharped by law, "Indebtedness" shall include post-bankruptey petition interest and
attorneys' fees and any other amounts which Borrower s discherged from paying or which do not otherwise accrue
to Indebtedness due to Borrower's discharge, and the lndarsigned shall remain obligated to pay such amounts as
though Borrower's obfigations had not been discharged,

8. If any payment applied by Lender to Indebtedness I= thareafter set aside, recovered, rescinded ar required to
be returned for any reason (including, without limitation, the bankruptey, insolvancy or reorganization of Borrower
or any other obligor}, the Indebtedness to which such payment was applied shali for the purposes of this guaranty
be deemed to have continued in existence, notwithstanding such application, and this guaranty shall bs enforceable
as to such indebtedness as fully as if such application had never been made.

10. Until the obligations of the Borrnwer 10 Lender have been paid In full, the Undersigned waivas any claim,
remedy or ther right which the Undersignad may now have or hereafter acquite apainst Borrower ot any other
person obligated to pay Indebtedness arising out of the creation or perfor- mance of tha Undersigned's obligation
under this guaranty, including, without limitation. any right of subrogation, contribution, reimbursement,
indemnification, exoneration, and any right to participate in any claim or remedy the Undersigned may have against
the Borrower, collateral, or other party obligatad for Borrowsr's debts, whether or not such claim, remedy or right
arises in aquity, or under contract, statute or common law.

11. The Undersignad waives presentment, demand for payment, notice of dishonor or nonpayment, and protest
of any instrument evidencing Indebtedness. lender shall not be required first to resort for payment of the
indebtedness to Borrower or other persons or their properties, or first to enforce, realize upon or exhaust any
collateral secirrity for Indebtedness, before enforcing this guaranty,

12. The liability of the Undersigned under this gueranty is in addition to and shall be cumuiative with all other
liabilities of the Undersigned to Lender as guarantor or otherwise, without any limitation as to amount, unless the
instrument o1 agreement evidencing or craating such other Hability specifically provides to the contrary.

13, This guaranty shall be enforcasble agalinst each person signing this guaranty, even if only one person slgns
and regardless of any failure of other persons to sign this guaranty, If there be more than one signer, all
agreements and promises herein shall be construed to be, and are hereby declared to be, joint and several in each
of avary particular and shali be fully binding upon and enforceable against either, any or ali the Undarsigned, This
guaranty shall be effective upon delivery to Lendsr, without further act, condition or acceptance by Lender, shall be
binding upon the Undersigned and the heirs, represantatives, successors and assigns of the Undersigned and shall
inure to the benefit of Lender and its participants, successors and assigns. Any invalidity or unenforceabllity of any
provision or application of this guaranty shall not affect other lawful provisions and application herenf, and to this
end the provisions of this guaranty are declared to be severable. Except as authorized by the terms harein, this
auaranty may not be waived, madified, amended, terminated, released or otherwise changed except by a writing
signed by the Undersigned and Lender. This guaranty shall be governed by the laws of the State in which it is

axecuted, The Undersigned waives notice of Lender's acceptance hersof. l j [E T
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