
ASSIGNMENT OF CONTRACT 
 
 This Assignment of Contract (the “Assignment”) is effective as of February 16, 2021 (the 
“Effective Date”) by and between Torres Media Group, LLC, a limited liability company 
organized and existing under the laws of the State of Texas, 121 East 3rd Street, Taylor, TX 76574 
(“Assignor”), and AOTS Holdings, Inc., a corporation organized and existing under the laws of 
the State of Nevada, at 16001 Ventura Boulevard, Suite 200, Encino, CA 91436 (“Assignee”).  
The above-referenced parties may be collectively referred to herein as the “Parties.” 
 
 WHEREAS, Assignor is a party to and beneficiary of the Asset Purchase Agreement dated 
February 12, 2021 between the Assignor and La Favorita Radio Network, Inc., a California 
corporation (the “Contract”); 
 
 WHEREAS, Assignor desires to assign and Assignee desires to receive by assignment all 
of Assignor’s rights and obligations under the Contract; 
 
 NOW, THEREFORE, in consideration of the mutual covenants and agreements hereinafter 
set forth and for other good and valuable consideration, the receipt and sufficiency of which are 
hereby acknowledged, the Parties hereto agree as follows: 
 

1. ASSIGNMENT: Assignor hereby assigns to Assignee all of its interests, rights and 
title held by Assignor in and to the Contract.  In exchange for this assignment, Assignee grants 
Assignor sixty (60) percent of the voting stock in Assignor. 

 
2. ASSUMPTION OF OBLIGATIONS: Assignee acknowledges the receipt of a copy 

of the Contract. As of the date of this Assignment, Assignee hereby assumes all of Assignor’s 
interests, rights, duties and obligations remaining in the Contract. As of the date of this 
Assignment, Assignee agrees to comply with all the terms and perform all conditions and 
covenants in the Contract as if Assignee were an original party therein. 

 
3. ASSIGNOR’S REPRESENTATIONS: Assignor warrants that the Contract is in 

full force and effect and fully assignable.  Assignor further warrants that the contract rights 
transferred in this Assignment are free of lien, encumbrance or adverse claim. 

 
4. BINDING EFFECT: The covenants and conditions contained in the Assignment 

shall apply to and bind the Parties and their heirs, legal representatives, successors and permitted 
assigns. 

 




