Townsquare Media, Inc.
Pro Forma Assignment Application
February 2021

DESCRIPTION OF PROPOSED CHANGES

This application is one of 56 similar applications for approval for proposed pro forma
changes related to the ownership structure of Townsquare Media, Inc. (“Townsquare Media”).
Townsquare Media, through several subsidiaries, owns and operates 322 radio broadcast stations
in 67 markets. The stock of Townsquare Media is publicly traded.

The purpose of these 56 applications is two-fold: First, Townsquare Media seeks approval
to assign the licenses of the stations covered by the present application, and the stations in 55
similar applications, to a new subsidiary entity, Townsquare License, LLC (“Townsquare
License”). Currently, the stations covered by these 56 applications are licensed to 56 different
entities — generally one licensee entity per market.

Second, Townsquare Media seeks approval for certain changes to its ownership.
Townsqguare Media is currently controlled by entities controlled by affiliates of Oaktree Capital
Group (collectively, “Oaktree”) and, ultimately, by three principals of Oaktree. Pursuant to a
Stock Repurchase Agreement entered into on January 24, 2021, between Townsquare Media and
Oaktree, Townsquare Media intends to purchase and cancel a portion of the shares of Townsquare
Media currently held by Oaktree. This stock purchase will take place in two phases. Upon
completion of the first phase, for which the present application seeks consent, Oaktree will no
longer control Townsquare Media. Because Townsquare Media’s stock not held by Oaktree is
publicly traded and widely held, no party will be obtaining control of the company when Oaktree’s
stock is cancelled — either de facto or de jure. No one will have control over Townsquare Media
— either de facto or de jure, affirmative or negative. Furthermore, Townsquare Media’s current
Board of Directors will remain the same. Therefore, it is appropriate to request consent for this
proposed change on Form 2100, Schedule 316.



PARTIES TO THE APPLICATION AND CHANGES IN INTEREST

Townsquare License, LLC

Townsquare License, LLC is the proposed assignee in the instant application. The
following are the officers, managers, and shareholder of Townsquare License, LLC.!

. Post-
Pre-Assignment Assighment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Townsquare License, Delaware Proposed Assignee N/A N/A N/A N/A
LLC Limited
1 Manhattanville Liability
Road, Company
Suite 202
Purchase, NY 10577
Steven Price U.S. Chairman and Chief 0 0 0 0
1 Manhattanville Road Executive Officer
Suite 202
Purchase, NY 10577
William Wilson U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President and Chief
Suite 202 Content and Digital
Purchase, NY 10577 Officer
Stuart Rosenstein U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President, Chief
Suite 202 Financial Officer
Purchase, NY 10577 and Secretary
Claire Yenicay u.S. Executive Vice 0 0 0 0
1 Manhattanville Road President-Investor
Suite 202 Relations and
Purchase, NY 10577 Corporate
Communications

! The ownership structure of the proposed assignee is shown in Diagram B attached hereto. Townsquare
License, LLC is in full compliance with the provisions of Section 310 of the Communications Act of
1934, as amended, relating to interests of aliens and foreign governments.




Pre-Assignment

Post-

Assignment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Scott Schatz u.S. Executive Vice 0 0 0 0
1 Manhattanville Road President, Finance,
Suite 202 Operations and
Purchase, NY 10577 Technology
Michael Josephs u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President, Business
Suite 202 Development and
Purchase, NY 10577 Mergers &
Acquisitions
Erik Hellum U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President
Suite 202
Purchase, NY 10577
Christopher Kitchen u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President and
Suite 202 General Counsel
Purchase, NY 10577
Townsquare Radio, Delaware Sole Shareholder 100% 100% | 100% | 100%
LLC Limited
1 Manhattanville Road Liability
Suite 202 Company
Purchase, NY 10577

Townsquare Radio, LLC

The following are the officers, managers, and member of Townsquare Radio, LLC.

. Post-
Pre-Assignment Assignment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Townsquare Radio, Delaware N/A N/A N/A N/A N/A
LLC Limited
1 Manhattanville Road Liability
Suite 202 Company
Purchase, NY 10577




Pre-Assignment

Post-

Assignment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Steven Price u.s. Chairman and Chief 0 0 0 0
1 Manhattanville Road Executive Officer
Suite 202
Purchase, NY 10577
William Wilson u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President and Chief
Suite 202 Content and Digital
Purchase, NY 10577 Officer
Stuart Rosenstein u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President, Chief
Suite 202 Financial Officer
Purchase, NY 10577 and Secretary
Claire Yenicay U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President-Investor
Suite 202 Relations and
Purchase, NY 10577 Corporate
Communications
Scott Schatz u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President, Finance,
Suite 202 Operations and
Purchase, NY 10577 Technology
Michael Josephs u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President, Business
Suite 202 Development and
Purchase, NY 10577 Mergers &
Acquisitions
Erik Hellum u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President
Suite 202
Purchase, NY 10577
Christopher Kitchen u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President and
Suite 202 General Counsel
Purchase, NY 10577




Pre-Assignment Post-

Assignment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Townsquare Radio Delaware Sole Member 100% 100% | 100% | 100%
Holdings, LLC Limited
1 Manhattanville Road Liability
Suite 202 Company

Purchase, NY 10577

Townsquare Radio Holdings, LLC

The following are the officers, managers, and member of Townsquare Radio Holdings,

LLC.
. Post-
Pre-Assignment Assignment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Townsquare Radio Delaware N/A N/A N/A N/A N/A
Holdings, LLC Limited
1 Manhattanville Road Liability
Suite 202 Company
Purchase, NY 10577
Steven Price uU.S. Chairman and Chief 0 0 0 0
1 Manhattanville Road Executive Officer
Suite 202
Purchase, NY 10577
William Wilson uU.S. Executive Vice 0 0 0 0
1 Manhattanville Road President and Chief
Suite 202 Content and Digital
Purchase, NY 10577 Officer
Stuart Rosenstein uU.S. Executive Vice 0 0 0 0
1 Manhattanville Road President, Chief
Suite 202 Financial Officer and
Purchase, NY 10577 Secretary




Pre-Assignment

Post-

Assignment
Name and Address Citizenship | Positional Interest % of | 2 of % of | 20 of
Votes Total Votes Total
Assets Assets
Claire Yenicay u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President-Investor
Suite 202 Relations and
Purchase, NY 10577 Corporate
Communications
Scott Schatz u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President, Finance,
Suite 202 Operations and
Purchase, NY 10577 Technology
Michael Josephs U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President, Business
Suite 202 Development and
Purchase, NY 10577 Mergers &
Acquisitions
Erik Hellum U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President
Suite 202
Purchase, NY 10577
Christopher Kitchen u.S. Executive Vice 0 0 0 0
1 Manhattanville Road President and
Suite 202 General Counsel
Purchase, NY 10577
Townsquare Delaware Sole Member 100% | 100% | 100% | 100%
Management Limited
Company, LLC Liability
1 Manhattanville Road Company
Suite 202
Purchase, NY 10577




Townsgquare Management Company, LLC

The following are the officers, managers, and member of Townsquare Management

Company, LLC.

. Post-
Pre-Assignment Assighment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Townsquare Delaware N/A N/A N/A N/A N/A
Management Limited
Company, LLC Liability
1 Manhattanville Road Company
Suite 202
Purchase, NY 10577
Steven Price u.s. Chairman and Chief 0 0 0 0
1 Manhattanville Road Executive Officer
Suite 202
Purchase, NY 10577
William Wilson u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President and Chief
Suite 202 Content and Digital
Purchase, NY 10577 Officer
Stuart Rosenstein u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President, Chief
Suite 202 Financial Officer
Purchase, NY 10577 and Secretary
Claire Yenicay U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President-Investor
Suite 202 Relations and
Purchase, NY 10577 Corporate
Communications
Scott Schatz u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President, Finance,
Suite 202 Operations and
Purchase, NY 10577 Technology
Michael Josephs U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President, Business
Suite 202 Development and
Purchase, NY 10577 Mergers &
Acquisitions




Pre-Assignment

Post-

Assignment
Name and Address Citizenship | Positional Interest % of % of
% of % of
Votes Total Votes Total
Assets Assets
Erik Hellum u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President
Suite 202
Purchase, NY 10577
Christopher Kitchen U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President and
Suite 202 General Counsel
Purchase, NY 10577
Townsquare Media, Delaware Sole Member 100% 100% | 100% | 100%
Inc. Corporation
1 Manhattanville Road
Suite 202
Purchase, NY 10577

Townsguare Media, Inc.

The following are the officers, directors and attributable stockholders of Townsquare

Media, Inc.
. Post-
Pre-Assignment Assignment
. . Positional
Name and Address | Citizenship Interest % of % of v%of | % of
Votes Total Votes Total
Assets Assets
Townsquare Media, Delaware N/A N/A N/A N/A N/A
Inc. Corporation
1 Manhattanville Road
Suite 202
Purchase, NY 10577
Steven Price u.S. Executive 14.3% 2.6% 28.2% | 4.1%
1 Manhattanville Road Chairman
Suite 202
Purchase, NY 10577




Pre-Assignment

Post-

positional Assignment
. . ositiona
Name and Address | Citizenship Interest % of % of % of % of
Votes Total Votes Total
Assets Assets
William Wilson u.s. Chief Executive 1.1% 1.8% 2.2% 2.7%
1 Manhattanville Road Officer
Suite 202
Purchase, NY 10577
Stuart Rosenstein u.s. Executive Vice 2.6% 0.4% 5.2% 1%
1 Manhattanville Road President, Chief
Suite 202 Financial Officer,
Purchase, NY 10577 Secretary and
Stockholder
Claire Yenicay U.S. Executive Vice 0 0 0 0
1 Manhattanville Road President-
Suite 202 Investor Relations
Purchase, NY 10577 and Corporate
Communications
Scott Schatz U.S. Executive Vice 0.5% 0.1% 1.0% 0.1%
1 Manhattanville Road President —
Suite 202 Finance,
Purchase, NY 10577 Operations and
Technology and
Stockholder
Michael Josephs u.s. Executive Vice 0 0 0 0
1 Manhattanville Road President-
Suite 202 Business
Purchase, NY 10577 Development and
Mergers &
Acquisitions
Erik Hellum u.S. Executive Vice 0.1% 0.1% 0.1% 0.1%
1 Manhattanville Road President, Chief
Suite 202 Operating Officer
Purchase, NY 10577 — Local Media
Christopher Kitchen u.S. Executive Vice 0 0 0 0
1 Manhattanville Road President and
Suite 202 General Counsel
Purchase, NY 10577




Name and Address

Citizenship

Positional
Interest

Pre-Assignment

Post-
Assignment

% of
Votes

% of
Total
Assets

% of
Votes

% of
Total
Assets

Stephen Kaplan

c/o Townsquare
Media, Inc.

1 Manhattanville Road
Suite 202

Purchase, NY 10577

u.s.

Director

0

0

0

0

B. James Ford

c/o Townsquare
Media, Inc.

1 Manhattanville Road
Suite 202

Purchase, NY 10577

u.S.

Director

David Quick

c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

u.s.

Director

David Lebow
7 Round Pond Road
Westport. CT 06880

u.S.

Director

Gary Ginsberg
183 W. 10th Street
New York, NY 10014

u.s.

Director

OCM POF IV AIF
GAP Holdings, L.P.
c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Partnership

Stockholder

33.7%

27.5%

8.7%

10




Name and Address

Citizenship

Pre-Assignment

Post-
Assignment

Positional
Interest

% of
Votes

% of
Total
Assets

% of
Votes

% of
Total
Assets

OCM PF/FF Radio
Holdings PT, L.P.
c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Partnership

Stockholder

17.8%

17.3%

4.3%

5.5%

MSG National
Properties, LLC

Two Pennsylvania
Plaza

New York, NY 10121

Delaware
LLC

Stockholder

7.1%

11.5%

14.1%

17.8%

MSG National Properties, LLC

The following are the officers, managers, and member of MSG Entertainment Group, LLC.

. Post-
Pre-Assignment Assignment
.. . Positional
Name and Address Citizenship Interest % of % of % of | 20 of
Votes Total Votes Total
Assets Assets
MSG National Delaware N/A N/A N/A N/A N/A
Properties, LLC LLC
Two Pennsylvania Plaza
New York, NY 10121
MSG Entertainment Delaware Sole Member 100% 0 0 0
Group, LLC L_imi_tt_ad
Two Pennsylvania Plaza Liability
New York, NY 10121 Company

11




MSG Entertainment Group, LLC

The following are the officers, managers, and member of MSG Entertainment Group, LLC.

. Post-
Pre-Assignment Assignment
. . Positional
Name and Address Citizenship Interest % of % of %of | 2 of
Votes Total Votes Total
Assets Assets
MSG Entertainment Delaware N/A N/A N/A N/A N/A
Group, LLC Limited
Two Pennsylvania Plaza Liability
New York, NY 10121 Company
Madison Square Garden Delaware Sole Member 100% 0 0 0
Entertainment Corp. Limited
Two Pennsylvania Plaza Liability
New York, NY 10121 Company

Madison Square Garden Entertainment Corp.

The following are the officers and directors and attributable stockholders of Madison
Square Garden Entertainment Corp.

. Post-
Pre-Assignment Assignment
. . Positional
Name and Address Citizenship Interest % of % of % of | 2 of
Votes Total Votes Total
Assets Assets
MSG National Delaware N/A N/A N/A N/A N/A
Properties, LLC LLC
Two Pennsylvania Plaza
New York, NY 10121
James L. Dolan uU.S. Executive 0 0 0 0
Two Pennsylvania Plaza Chairman and
New York, NY 10121 Chief Executive
Officer

12




Pre-Assignment

Post-

Assignment
- . Positional
Name and Address Citizenship Interest % of % of % of % of
Votes Total \Votes Total
Assets Assets
Andrew Lustgarten u.s. President 0 0 0 0
Two Pennsylvania Plaza
New York, NY 10121
Mark H. FitzPatrick U.S. Executive Vice 0 0 0 0
Two Pennsylvania Plaza President and
New York, NY 10121 Chief Financial
Officer
Scott S. Packman U.S. Executive Vice 0 0 0 0
Two Pennsylvania Plaza President and
New York, NY 10121 General Counsel
Joseph F. Yospe u.s. Senior Vice 0 0 0 0
Two Pennsylvania Plaza President,
New York, NY 10121 Controller and
Principal
Accounting
Officer
Philip D’Ambrosio uU.S. Senior Vice 0 0 0 0
Two Pennsylvania Plaza President and
New York, NY 10121 Treasurer
Marc Schoenfeld u.s. Senior Vice 0 0 0 0
Two Pennsylvania Plaza President and
New York, NY 10121 Assistant
Secretary
Emma Y. Barnett u.s. Vice President 0 0 0 0
Two Pennsylvania Plaza and Secretary
New York, NY 10121

13




OCM POF IV AIF GAP Holdings, L.P.

The following are the general and limited partners of OCM POF IV AIF GAP Holdings,

L.p.2
. Post-
Pre-Assignment Assignment
.. . Positional
Name and Address Citizenship Interest % of % of % of | 2 of
Votes Total \Votes Total
Assets Assets
OCM POF IV AIF GAP Delaware N/A N/A N/A N/A N/A
Holdings, L.P. Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
OCM/GAP Holdings 1V, Delaware General Partner 100% 41.4% | 100% | 41.4%
LLC Limited
c/o Oaktree Capital Liability
Management, L.P. Company
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
OCM Principal Delaware Limited Partner 0 58.5% 0 58.5%
Opportunities Fund IV Limited
AIF (Delaware), L.P. Partnership
c/o Oaktree Capital
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071

2 The allocation of distributions by OCM POF IV AIF GAP Holdings, L.P. between its partners is not
fixed. Instead, such allocation varies depending upon (i) the composition of investors at OCM Principal
Opportunities Fund IV AIF (Delaware), L.P. ("Fund 1\V"") and (ii) the amount of profit from Fund 1V's
investments allocated to Fund V.
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The following are the general partners of OCM PF/FF Radio Holdings PT, L.P.3

OCM PF/FF Radio Holdings PT, L.P.

. Post-
Pre-Assignment Assignment
. . Positional
Name and Address Citizenship Interest % of % of % of % of
Votes Total Votes Total
Assets Assets
OCM PF/FF Radio Delaware N/A N/A N/A N/A N/A
Holdings PT, L.P. Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Oaktree Fund AIF Delaware General Partner 50% 0.1% 50% 0.1%
Series, L.P. — Series | Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Oaktree Fund AIF Delaware General Partner 50% 2.1% 50% 2.1%
Series, L.P. — Series D Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071

% The two general partners of OCM PF/FF Radio Holdings PT, L.P. collectively hold 100% of the votes
and 2% of the assets of the company. The remaining 98% of the assets of OCM PF/FF Radio Holdings
PT, L.P. are held by non-attributable passive investors holding limited partnership interests that are fully

insulated from involvement in the operations of Townsquare’s media-related activities.
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Oaktree Fund AIF Series, L.P. — Series |

The following are the general and limited partners of Oaktree Fund AIF Series, L.P. —

Series |.
. Post-
Pre-Assignment Assignment
. . Positional
Name and Address Citizenship Interest % of % of % of % of
Votes Total Votes Total
Assets Assets
Oaktree Fund AIF Delaware N/A N/A N/A N/A N/A
Series, L.P. — Series | Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Oaktree Fund GP AIF, Delaware General Partner 100% 0 100% 0
LLC Limited
c/o Oaktree Capital Liability
Management, L.P. Company
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Oaktree Fund GP 11, Delaware Limited Partner 0 100% 0 100%
L.P. Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071

16




Oaktree Fund AIF Series, L.P. — Series D

The following are the general and limited partners of Oaktree Fund AIF Series, L.P. —

Series D.
. Post-
N Pre-Assignment Assignment
. . ositiona
Name and Address Citizenship Interest % of % of % of | 2 of
Votes Total Votes Total
Assets Assets
Oaktree Fund AIF Delaware N/A N/A N/A N/A N/A
Series, L.P. — Series D Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Oaktree Fund GP AlF, Delaware General Partner 100% 0 100% 0
LLC Limited
c/o Oaktree Capital Liability
Management, L.P. Company
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Oaktree Fund GP I, Delaware Limited Partner 0 100% 0 100%
L.P. Limited
c/o Oaktree Capital Partnership
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071

17




Oaktree Fund GP AIF, LLC

The following is the sole member of Oaktree Fund GP AIF, LLC.

Name and
Address

Citizenship

Positional
Interest

Pre-Assignment

Post-
Assignment

% of
Votes

% of
Total
Assets

% of
Total
Assets

% of
Votes

Oaktree Fund GP
AlF, LLC

c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Liability

Company

N/A

N/A

N/A

N/A N/A

Oaktree Fund GP
i, L.P.

c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Partnership

Sole Member

100%

100% 0
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Oaktree Fund GP IlII, L.P.

The following is the general partner of Oaktree Fund GP 111, L.P.%.

Name and Address

Citizenship

Positional Interest

Pre-Assignment

Post-Assignment

% of
Total
Assets

% of
Votes

% of
Total
Assets

% of
Votes

Oaktree Fund GP 1,
L.P.

c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Partnership

N/A

N/A N/A

N/A N/A

Oaktree AlF
Investments, L.P.
c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Partnership

General Partner

100 0

100% 0

* Oaktree AIF Investments, L.P. has an ownership interest in Oaktree Fund GP IlI, L.P. as a general
partner, and certain investment professionals who are employees of Oaktree have an ownership interest as
limited partners. These investment professionals receive their incentive compensation in the underlying
investment funds through Oaktree Fund GP III, L.P., and the percentage of assets and equity attributable
to the investment professionals (and, correspondingly, to Oaktree AlIF Investments, L.P., the general
partner) vary as new funds are added underneath and old funds liquidate. Moreover, different investment
professionals have interests that are separated into different series designations, making a single
percentage difficult to calculate. Accordingly, the percentage of Total Assets shown is an approximation.
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OCM/GAP Holdings IV, LLC

The following are the officers and member of OCM/GAP Holdings IV, LLC.

Name and Address

Citizenship

Positional
Interest

Pre-Assignment

Post-Assignment

%o of Votes

% of Total
Assets

% of
Votes

% of Total
Assets

OCM/GAP
Holdings IV, LLC
c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Liability

Company

N/A

N/A

N/A

N/A

N/A

David Quick

c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

u.S.

President and
Secretary

OCM Principal
Opportunities Fund
IV AIF (Delaware),
L.P.

c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Delaware
Limited
Partnership

Sole Member

100%

100x%
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OCM Principal Opportunities Fund IV AIF (Delaware), L.P.

The following is the general partner of OCM Principal Opportunities Fund IV AlF
(Delaware), L.P.°

Pre-Assignment Post-Assignment

Positional % of % of

[0) [0)
Interest \2 t?afs Total V/(c)) t(;fS Total
Assets Assets

Name and Address Citizenship

OCM Principal Delaware N/A N/A N/A N/A N/A
Opportunities Fund Limited
IV AIF (Delaware), Partnership
L.P.

c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

Oaktree Fund AIF Delaware General Partner 100% 2% 100% 2%
Series, L.P. — Series Limited
B Partnership
c/o Oaktree Capital
Management, L.P.
333 South Grand
Avenue

28th Floor

Los Angeles, CA
90071

% The general partner of OCM Principal Opportunities Fund IV AIF (Delaware), L.P. holds 100% of the
votes and 2% of the assets of the company. The remaining 98% of the assets of OCM Principal
Opportunities Fund IV AIF (Delaware), L.P. are held by non-attributable passive investors holding
limited partnership interests that are fully insulated from involvement in the operations of Townsquare’s
media-related activities.
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The following are the general partner and limited partner of Oaktree Fund AIF Series,

L.P. — Series B.

Oaktree Fund AIF Series, L.P. — Series B

Pre-Assignment

Post-Assignment

Name and Address Citizenship | Positional Interest % of % of % of % of
Votes Total Votes Total
Assets Assets
Oaktree Fund AIF Series, L.P. - Delaware N/A N/A N/A N/A N/A
Series B Limited
c/o Oaktree Capital Management, Partnership
L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Oaktree Fund GP AIF, LLC Delaware General Partner 100% 0 100% 0
c/o Oaktree Capital Management, Limited
L.P. Liability
333 South Grand Avenue Company
28th Floor
Los Angeles, CA 90071
Oaktree Fund GP IIl, LP Delaware Limited Partner 0 100% 0 100%
c/o Oaktree Capital Management, Limited

L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

Partnership

22




Oaktree AIF Investments, L.P.

The following are the officers, general partner, and limited partners of Oaktree AlF
Investments, L.P.

Pre-Assignment | Post-Assignment

Name and Address Citizenship | Positional Interest % of %of | o ¢ | Yoof
Votes Total Votes Total
Assets Assets
Oaktree AIF Investments, L.P. Delaware N/A N/A N/A N/A N/A
c/o Oaktree Capital Limited
Management, L.P. Partnership
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Howard Marks u.s. Co-Chairman 0 0 0 0
c/o Oaktree Capital

Management, L.P.
333 South Grand Avenue

28th Floor

Los Angeles, CA 90071

Bruce Karsh u.S. Co-Chairman and 0 0 0 0
c/o Oaktree Capital Chief Investment

Management, L.P. Officer

333 South Grand Avenue

28th Floor

Los Angeles, CA 90071

Jay Wintrob u.S. Chief Executive 0 0 0 0
c/o Oaktree Capital Officer

Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

John Frank u.s. Vice Chairman 0 0 0 0
c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071
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Name and Address

Citizenship

Positional Interest

Pre-Assignment

Post-Assignment

% of
Votes

% of
Total
Assets

% of
Votes

% of
Total
Assets

Daniel Levin

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Chief Financial
Officer

0

0

Todd Molz

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

General Counsel,
Chief Administrative
Officer and Secretary

Richard Ting

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Managing Director,
Associate General
Counsel and
Assistant Secretary

Martin Boskovich

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Managing Director

Jay Ghiya

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Managing Director

Cary Kleinman

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Managing Director
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Name and Address

Citizenship

Positional Interest

Pre-Assignment

Post-Assignment

% of
Total
Assets

% of
Votes

% of
Total
Assets

% of
Votes

Jeffrey Joseph

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Senior Vice President

0 0

0 0

Ting He

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Vice President

Jordan Mikes

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Senior Vice President

Brian Price

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Vice President

Donna Choi

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Assistant Vice
President

Henry E. Orren

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Officer
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Name and Address

Citizenship

Positional Interest

Pre-Assignment

Post-Assignment

% of
Votes

% of
Total
Assets

% of
Votes

% of
Total
Assets

Peter E. Boos

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Officer

0

0

Oaktree AIF Investment GP,
LLC

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

Delaware
Corporation

General Partner /
Limited Partner

100%

Oaktree Capital Group Holdings,
L.P.

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue

28th Floor

Los Angeles, CA 90071

Delaware
Limited
Partnership

Limited Partner

38.8%

38.8%
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Oaktree AIF Investment GP, LLC

The following are the officers, directors, and attributable stockholder of Oaktree AIF Investment

GP, LLC.
Pre- Post- Pre- Post-
Assign | Assign | Assign | Assign
ment ment ment ment
Name and Address Citizenship Positional Interest
% of % of % of % of
Votes Total Votes Total
Assets Assets
Oaktree AIF Investment GP, Delaware N /A N/A N/A N/A N/A
LLC Corporation
c/o Oaktree Capital
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Atlas OCM Holdings, LLC Delaware Sole Shareholder 100% 0 100% 0
c/o Oaktree Capital Limited
Management, L.P. Partnership
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Atlas OCM Holdings, LLC
The following are the officers, directors, and attributable stockholder of Atlas OCM Holdings,
LLC.
Pre- Post- Pre- Post-
Assign | Assign | Assign | Assign
. . . ment ment ment ment
Name and Address Citizenship | Positional Interest
[0) 0,
Votes Votes
Assets Assets
Atlas OCM Holdings, LLC Delaware N/A N/A N/A N/A N/A

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

Corporation
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Pre- Post- Pre- Post-
Assign | Assign | Assign | Assign
.. ) . ment ment | ment | ment
Name and Address Citizenship | Positional Interest
[0) [0)
Vot Vot
otes Assets otes Assets
Oaktree Capital Group Delaware Sole Attributable 85% 0 83% 0
Holdings, L.P Limited Member

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

Partnership

Oaktree Capital Group Holdings, L.P.

The following are the officers and general partner of Oaktree Capital Group Holdings,

L.p.°

Name and Address

Citizenship

Pre-Assignment

Post-Assignment

Positional Interest

% of
Votes

% of
Total
Assets

% of
Votes

% of
Total
Assets

Oaktree Capital Group
Holdings, L.P.

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

Delaware
Limited
Partnership

N/A

N/A

N/A

N/A

N/A

John Frank

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Limited Partner

2%

2%

® The Partnership Agreement of Oaktree Capital Group Holdings, L.P. includes the Commission’s
insulating language for limited partners. Limited partners of Oaktree Capital Group Holdings, L.P. who
are not media company professionals as defined in the Partnership Agreement are not listed here.
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Name and Address

Citizenship

Positional Interest

Pre-Assignment

Post-Assignment

% of
Votes

% of
Total
Assets

% of
Votes

% of
Total
Assets

Bruce Karsh

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.s.

Limited Partner

19%

19%

Howard Marks

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Limited Partner

19%

19%

Oaktree Capital Group
Holdings GP, LLC

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

Delaware
Limited
Liability

Company

General Partner

100%

100%
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Oaktree Capital Group Holdings GP, LLC

The following are the officers, managers and members of Oaktree Capital Group
Holdings GP, LLC.”

. Post-
Pre-Assignment Assignment
. . Positional
Name and Address Citizenship Interest % of % of % of % of
Votes Total Votes Total
Assets Assets
Oaktree Capital Group Delaware N/A N/A N/A N/A N/A
Holdings GP, LLC Limited
c/o Oaktree Capital Liability
Management, L.P. Company
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Howard Marks U.S. Manager, and 33.3% | 31.7% | 33.3% | 31.7%
c/o Oaktree Capital Co-Chairman
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Bruce Karsh U.S. Manager, 33.3% | 31.7% | 33.3% | 31.7%
c/o Oaktree Capital Co-Chairman and
Management, L.P. Chief Investment
333 South Grand Avenue Officer
28th Floor
Los Angeles, CA 90071

" Oaktree Capital Group Holdings GP, LLC (“Oaktree GP LLC”) has a Media Company Committee
comprised of John Frank, Bruce Karsh and Howard Marks. Each member of the Media Company
Committee has an equal one-third (1/3) vote. The operating agreement of Oaktree GP LLC includes the
Commission’s insulating language with respect to the members of Oaktree GP LLC who do not serve on
the Media Company Committee, and these members are considered insulated members for purposes of
any media investment. In addition, notwithstanding any other provision of the Operating Agreement,
these insulated members may not vote for the removal of any member of the Media Company Committee
except as expressly permitted under the Commission's insulated member requirements. For the purposes
of non-media-related investments, all members of Oaktree GP LLC are permitted to vote with the
percentage of all such members’ voting rights governed by Oaktree GP LLC's Operating Agreement.
Because Oaktree GP LLC does not hold any equity interest in Oaktree Capital Group holdings, L.P., each
member does not hold any indirect equity interest in the Townsquare entities through Oaktree GP LLC.
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Pre-Assignment

Post-

Assignment
. . Positional
Name and Address Citizenship Interest v%of | 2 of %of | 2 of
Votes Total Votes Total
Assets Assets
Jay Wintrob uU.S. Manager and 0 0 0 0
c/o Oaktree Capital Chief Executive
Management, L.P. Officer
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
John Frank U.S. Manager, and 33.3% | 4.6% | 33.3% | 4.6%
c/o Oaktree Capital Vice Chairman
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Daniel Levin U.S. Chief Financial 0 0 0 0
c/o Oaktree Capital Officer
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Sheldon Stone u.S. Manager 0 0 0 0
c/o Oaktree Capital
Management, L.P.
333 South Grand Avenue
28th Floor
Los Angeles, CA 90071
Todd Molz u.s. General Counsel, 0 0 0 0
c/o Oaktree Capital Chief
Management, L.P. Administrative
333 South Grand Avenue Officer and
28th Floor Secretary
Los Angeles, CA 90071
Richard Ting u.S. Managing 0 0 0 0
c/o Oaktree Capital Director,
Management, L.P. Associate
333 South Grand Avenue General Counsel
28th Floor and Assistant
Los Angeles, CA 90071 Secretary
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Name and Address

Citizenship

Positional
Interest

Pre-Assignment

Post-
Assignment

% of
Total
Assets

% of
Votes

% of
Total
Assets

% of
Votes

Rodney Vencatachellum
c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Managing
Director and
Chief
Compliance
Officer

0 0

0 0

Martin Boskovich

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Managing
Director

Jeffrey Joseph

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Senior Vice
President

Ting He

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Vice President

Jordan Mikes

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Senior Vice
President

Donna Choi

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Assistant Vice
President
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Name and Address

Citizenship

Positional
Interest

Pre-Assignment

Post-
Assignment

% of
Votes

% of
Total
Assets

% of
Votes

% of
Total
Assets

Peter E. Boos

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Officer

0

0

Henry E. Orren

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Officer

Brian Price

c/o Oaktree Capital
Management, L.P.

333 South Grand Avenue
28th Floor

Los Angeles, CA 90071

u.S.

Vice President
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DIAGRAM A — PRE-ASSIGNMENT OW

NERSHIP STRUCTURE

Oaktree Capital Group Holdings GP, LLC

General Partner

Oaktree Capital Group Holdings, L.P.

Limited Partner

Sole Attributable Member

Atlas OCM Holdings, LLC

Sole Manaaer and Sole Member ¢

Oaktree AIF Investment GP, LLC

General Partner v

\ 4

Oaktree AIF Investments, L.P.

John Frank, Bruce Karsh, Howard
Marks

Attributable Members

General Partner

Oaktree Fund GP IlI, L.P.

Sole Member y

Oaktree Fund GP AIF, LLC

1 General Partner

A\ 4

Oaktree Fund AIF
Series, L.P. — Series |

Oaktree Fund AIF
Series, L.P. — Series D

General Partner

Oaktree Fund AIF Series, L.P. — Series B

General Partner

OCM Principal Opportunities Fund IV AIF (Delaware), L.P.

Sole Member \

OCM/GAP Holdinas IV, LLC

General Partner v

OCM POF IV AIF GAP Holdinas, L.P.

Controlling Shareholder |

Townsquare Media, Inc.

Sole Member v

Townsauare Management Company, LLC

Sole Member |

Townsquare Radio Holdinas, LLC

v

Sole Member

Townsauare Radio, LLC

A4

General Partners

y

\ 4

OCM PF/FF Radio Holdinas PT. L.P.

Controlling
Shareholder

Entertainment Corp.

Madison Square Garden

Steven Price

Shareholder

Sole Member¢

Sole Shareholder¢

Sole Member¢

Sole Member¢

Sole Member¢

Sole Member¢

Sole Member¢

Townsquare Media
West Central
Holdings, LLC

Sole Member¢

Townsquare Media
West Central
Intermediate

Holdings, LLC

Sole Member¢

Townsquare Media
West Central Radio
Broadcasting, LLC

v

See pg. A-2 for 22
indirectly-held
licensee subsidiaries

licensee subsidiaries

See pg. A-3 for 13
indirectly-held

A-1

Townsquare Townsquare Townsquare Bryton Lyla
Radio, Inc. Media Media Acquisition Acquisition
Sole Shareholder¢ Acquisition Acquisition Company, Company,
IV, LLC I, LLC LLC LLC
Townsquare
Mediia 2010, Inc. v v v v
See pg. A-5 for See pg. A-6 for See pg. A-7
Sole Member See pg. A-4 for e
¢ 5 irrl)girectly- 4 indirectly- 9 indirectly- for 4
Townsquare Media held licensee held licensee held licensee  indirectly-held
Broadcasting, LLC subsidiaries subsidiaries subsidiaries licensee
subsidiaries

Zader
Acquisition
Company,
LLC

v

See pg. A-8
for 12
indirectly-held
licensee
subsidiaries




Townsquare Media West Central Radio Broadcasting, LLC

\ 4

A 4

A 4

A

y

A \ 4 A \ 4 \ 4 A
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Lake Media Media Media Media Media Tyler, Media Media Media

Abilene, Amarillo, Charles, Lawton, Lubbock, Lufkin, LLC Texarkana, LLC Shreveport, Victoria, Wichita
LLC LLC LLC LLC LLC LLC LLC LLC Falls, LLC
\ 4 \ 4 \ 4 A \ 4 A \ 4 \ 4 \ 4 \ 4 A
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Lake Media Media Media Media Media Tyler Media Media Media
Abilene Amarillo Charles Lawton Lubbock Lufkin Texarkana License, Shreveport Victoria Wichita
License, License, License, License, License, License, License, LLC License, License Falls
LLC LLC LLC LLC LLC LLC LLC LLC LLC License,
Note: Townsquare Media West Central Radio
Broadcasting, LLC is the sole member of each licensee’s
immediate parent. Each immediate parent is the sole
member of each associated licensee entity.

\ 4 \ 4 y 4 y A \ 4 \ 4 \ 4 y A
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Media Media Media Media Media Media Tri- Media Twin Media
Billings, Bozeman, Casper, LLC Cheyenne, Duluth, LLC Laramie, Missoula, Shelby, LLC Cities, LLC Falls, LLC Yakima,
LLC LLC LLC LLC LLC LLC

h 4 \ 4 v A \ 4 A y \ 4 \ 4 y A
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Media Media Media Media Media Media Media Media Tri- Media Twin Media
Billings Bozeman Casper Cheyenne Duluth Laramie Missoula Shelby Cities Falls Yakima
License, License License, License, License, License, License, License, License, License, License,
LLC LLC LLC LLC LLC LLC LLC LLC LLC LLC LLC
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Townsquare Media Broadcasting, LLC

Sole Member / Shareholder

A

Townsauare Media of Midwest, LLC

\4

Townsquare Media of
Albany and Lafayette,
Inc.

A

Townsquare Media
of Flint, Inc.

Townsquare Media of
Evansville/Owensboro,
Inc.

A4

Townsquare Media
Licensee of Albany
and Lafayette, Inc.

\4

Townsquare Media
of Albany, Inc.

y

Townsquare Media
of Lafayette, LLC

A
Townsquare Media of
Ft. Collins and Grand A \ 4
Rapids, LLC Townsquare Townsquare
y Media of Media of
Townsquare Utica/Rome, Buffalo, Inc.
Townsquare Media of Ft. Inc.
Media of Grand Collins, Inc.
Rapids, Inc. 3
Townsquare v
\ Media T
; ownsquare
Townsquare Media of lIJ_tl_cer/];ee of Mediaqof El
Presque Isle, Inc. |cz;1ncome, Paso, Inc.
T Medi N
ownsquare Media -
Licensee of Peoria, Townsquare Media of
I St. Cloud, Inc.
nc.
. \ 4
Townsquare Townsquare Media
Media Licensee of St. Cloud,
Presque Isle Inc.
License, LLC v
Townsquare Media of

Killeen-Temple, Inc.

Note: Each entity is the sole shareholder/member of the

v entity directly below it in the chain of ownership.

Townsquare Media
Killeen-Temple License,
LLC
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Townsauare Media Acaquisition IV, LLC

y

Sole Member

Townsauare New Jersey Holdco, LLC

A-4

Sole Member
v
Sole Member Sole Member Sole Member Sole Member Sole Member
A 4 A 4 \ 4 \ 4 v
Townsquare Townsquare Townsquare Townsquare Townsquare
Media Atlantic Media Trenton Media Atlantic Media Media Atlantic
City Il License, License, LLC City License, Monmouth- City 111 Holdco,
LLC LLC Ocean License, LLC
LLC
Sole Member
v
Townsquare
Media Atlantic
City 111 License,
LLC




Townsquare Media Acquisition I, LLC

Sole Member
Sole Member Sole Member Sole Member Sole Member
y A y \ 4
Townsquare Townsquare Townsquare Townsquare
Media Oneonta, Media Quincy- Media San Media Sedalia,
LLC Hannibal, LLC Angelo, LLC LLC
Sole Member Sole Member Sole Member Sole Member
\ 4 \ 4 \ 4 \ 4
Townsquare Townsquare Townsquare Townsquare
Media Oneonta Media Quincy- Media San Media Sedalia
License, LLC Hannibal Angelo License, License, LLC
License, LLC LLC

A-5




Bryton Acquisition Company, LLC

A 4

Townsquare
Media Sioux
Falls, LLC

A 4

\ 4 \ 4 A 4 \ 4 A 4 \ 4 A 4 A 4
Townsquare Media Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Augusta/Waterville, Media Media Media Media Grand Media New Media Media

LLC Bangor, LLC Binghamton, Bismarck, Junction, Bedford, Odessa- Tuscaloosa,
LLC LLC LLC LLC Midland II, LLC
LLC

\ 4 \ 4 A 4 \ 4 A 4 \ 4 A 4 A 4

Townsquare Media Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare

Augusta/Waterville Media Media Media Media Media New Media Media

License, LLC Bangor Binghamton Bismarck Grand Bedford Odessa- Tuscaloosa
License, License, License, Junction License, Midland 11 License,
LLC LLC LLC License, LLC License, LLC
LLC

Townsquare
Media Sioux
Falls
License,
LLC

Note: Bryton Acquisition Company, LLC is the sole
member of each licensee’s immediate parent. Each
immediate parent is the sole member of each associated

licensee entity.




Lyla Acquisition Company, LLC

Lyla Intermediate Holding, LLC

Townsquare Media
Boise, LLC

Townsquare Media
Pittsfield, LLC

Townsquare Media
Boise License, LLC

Townsquare Media
Pittsfield License, LLC

Townsquare Media

Poughkeepsie, LLC

Townsquare Media
Dubuque, LLC

Townsquare Media
Poughkeepsie License,
LLC

Townsquare Media
Dubuque License,
LLC

Note: Lyla Acquisition Company, LLC is the sole member
of each licensee’s immediate parent. Each immediate
parent is the sole member of each associated licensee

entity.




Zader Acquisition
Company, LLC

y \ 4 A 4 A 4 A 4 A 4
Townsquare Townsquare Townsquare Townsquare Townsquare Townsquare
Media Battle Media Danbury, Media Media Portland, Media Quad Media Rockford,
Creek, LLC LLC Kalamazoo. 1 1 C LLC Cities, LLC LLC
A \ 4 A A \ 4
Townsquare Townsquare Toyvnsqua_re Townsquare Townsquare Townsquare Media
Media Cedar Media Faribault, Media Lansing, Media Media Rochester, Waterloo, LLC
Rapids, LLC LLC LLC Portsmouth, LLC LLC
A 4
Townsquare A 4
Me?:la Bsttle Townsquare y A 4
Licreer?se v Townsquare Media Portland Townsquare Townsquare
LLC ' Townsquare Media Kalamazoo License, LLC Media Quad Media Rockford
Media Danbury License, LLC Cities License, License, LLC
License, LLC LLC
\ 4
¥ v Townsquare
Media Waterloo
v Townsquare Townsquare License, LLC
Media Lansing Media
TOW_nsquare h 4 License, LLC Portsmouth A
Media Cedar Townsquare License, LLC Townsquare
Rapids License, Media Faribault Media Rochester
LLC License, LLC License, LLC

Note: Zader Acquisition Company, LLC is the sole member of
each licensee’s immediate parent. Each immediate parent is the
sole member of each associated licensee entity.




DIAGRAM B - POST-ASSIGNMENT OWNERSHIP STRUCTURE

Oaktree Capital Group Holdings GP, LLC

General Partner l

Marks

Oaktree Capital Group Holdings, L.P.

<«—— John Frank, Bruce Karsh, Howard

Limited Partner Sole Attributable Member l

Atlas OCM Holdings, LLC

Sole Manaaer and Sole Member ¢

Oaktree AIF Investment GP, LLC

General Partner v

\ 4

Oaktree AIF Investments, L.P.

Attributable Members

General Partner

Oaktree Fund GP IlI, L.P.

1 General Partner v

Sole Member y

Oaktree Fund GP AIF, LLC

Oaktree Fund AIF Oaktree Fund AIF
Series, L.P. — Series | Series, L.P. — Series D

General Partner l

Oaktree Fund AIF Series, L.P. — Series B

General Partner

OCM Principal Opportunities Fund IV AIF (Delaware), L.P.

Sole Member

OCM/GAP Holdinas IV, LLC

General Partner

OCM POF IV AIF GAP Holdinas, L.P.

Shareholder

Townsquare Media, Inc.”

Sole Member

Townsauare Management Company, LLC

Sole Member

Townsquare Radio Holdinas, LLC

Sole Member

Townsauare Radio, LLC

<

Townsquare License, LLC

— ———

*Post-Assignment the four listed shareholders of
Townsquare Media, Inc. will hold non-
controlling interests in the company. B-1

A

\ 4

A

v

A

v
Sole Member

y

General Partners

\ 4

OCM PF/FF Radio Holdinas PT. L.P.

Shareholder

Shareholder

Shareholder

Madison Square Garden
Entertainment Corp.

Sole Member ¢

MSG Entertainment Group, LLC

Sole Member ¢

MSG National Properties, LLC

Steven Price

Sole Shareholder¢

Townsquare
Radio, Inc.

— Sole Shareholder¢

Townsquare
Media 2010, Inc.

> Sole Member ¢

Townsquare Media
Broadcasting, LLC

v

See pg. B-2 for 13 indirectly-
held licensee subsidiaries



Townsquare Media Broadcasting, LLC

Sole Member / Shareholder

A 4

Townsauare Media of Midwest, LLC

A\ 4

A 4

Townsquare Media of
Albany and Lafayette,
Inc.

Townsquare Media
of Flint, Inc.

A\ 4

A
Townsquare Media of
Ft. Collins and Grand v
Rapids, LLC Townsquare
v Media of
Townsquare Utica/Rome,
Townsquare Media of Ft. Inc.
Media of Grand Collins, Inc.
Rapids, Inc. A
Townsquare
v Media
. Licensee of
Townsquare Media of .
Presque Isle, Inc. Utlc?élzome,

Townsquare Media
Licensee of Albany
and Lafayette, Inc.

Townsquare Media

Licensee of Peoria,

Townsquare
Media of
Buffalo, Inc.

A 4

Townsquare
Media of El
Paso, Inc.

Townsquare Media of
St. Cloud, Inc.

Townsquare Media of
Evansville/Owensboro,
Inc.

A\ 4

Inc.

y

Townsquare Media
of Albany, Inc.

y

Townsquare
Media
Presque Isle
License, LLC

Townsquare Media
of Lafayette, LLC

"

Townsquare Media
Licensee of St. Cloud,

Inc.

h 4

Townsquare Media of
Killeen-Temple, Inc.

v

Townsquare Media
Killeen-Temple License,
LLC

B-2

Note: Each entity is the sole shareholder/member of the
entity directly below it in the chain of ownership.




