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Purposeofthe Transfer Application

This applicationseeksconsentto thetransferofcontrolofGreatScott

Broadcasting(“GSB”) thatwill resultfrom thedesignationofsuccessortrustees

following thedeathofaco-trusteeundercertainmaritalandfamily trustscreatedby

HerbertScottandtheproposedtransferof limited partnershipinterestsin GSB to certain

trusts.

Currently,GreatScottCommunications,Inc. ownsa 1%partnershipinterestin

andis thesolegeneralpartnerofGSB. A marital trustfor thebenefitofFayeScott,

establishedunderdeedoftrustdatedNovember6, 1981,by HerbertScott(the“Marital

Trust”),holds an 87.75%non-insulatedlimited partnershipinterestin GSB. Until Harold

Litvin’s deathon October31, 2002,FayeScottandHaroldLitvin servedasCo-Trustees

oftheMarital Trust. A family trust for thebenefitofFaye,Marc, Mitchell, Jeffery,

Karen, andTodd Scott, establishedunderadeedoftrustdatedNovember6, 1981,by

HerbertScott(the “Family Trust”), holdsa4.25%non-insulatedlimited partnership

interestin GSB. Prior to his death,HaroldLitvin alsoservedasCo-TrusteeoftheFamily

Trustalongwith BernardEizen. FayeScottalsoholdsa 7%non-insulatedlimited

partnershipinterestin GreatScottBroadcastingdirectly. All oftheissuedand

outstandingstockofGreatScottCommunications,Inc. is heldby theMarital Trust.

Pursuantto an Assignmentof PartnershipRedemptionAgreementby andamong

theFamily Trust, theMarital Trust, andGSB,datedMarch6, 2000(a copyofwhich is

attached),theMarital Trustwill transferits 87.75%partnershipinterestin GSB to the

Family Trust. In addition,FayeScottwill transferher7%partnershipinterestin GSB to
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theFayeScottAnnuity Trust,establishedundera deedoftrustdatedMarch6,2002(the

“Annuity Trust”). As aresult,following consummationoftheassignmentofthese

partnershipinterests: theFamilyTrustwill hold a92%non-insulatedlimited partnership

interestin GSB;theAnnuity Trustwill holda7% non-insulatedlimited partnership

interestin GSB;andGreatScottCommunications,Inc. will retainits 1%partnership

interestandwill continueto serveasthesolegeneralpartnerofGSB.

Pursuantto aDesignationofSuccessorTrustees,WaiverofAccounting,and

ReleaseandIndemnificationAgreementfor theMarital Trust,datedSeptember20, 2002

(acopyofwhich is attached),BernardEizenwill beappointedasa successorCo-Trustee

oftheMarital Trust,which will continueto holdall ofthe issuedandoutstandingstockof

GreatScottCommunications,Inc.

Similarly,pursuantto a Designationof SuccessorTrustees,Waiverof

Accounting,andReleaseandIndemnificationAgreementfor theFamily Trust,dated

September20, 2002(acopyof which is attached),JamesWorthingtonwill beappointed

asasuccessorCo-TrusteeoftheFamily Trust. In addition,FayeScotthasbeenapproved

by theCourt ofCommonPleas,MontgomeryCounty,Pennsylvania,Orphan’sCourt

Division to serveasSpecialTrusteeoftheFamily Trust. FayeScottin hercapacityas

SpecialTrusteeandBernardEizenandJamesWorthingtonasCo-Trusteeswill holdthe

exclusiveright to votetheFamily Trust’spartnershipinterestin GSB.
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