
In theMatter of
The ScottMarital Trust
Under DeedofTrust
ofHERBERT SCOTT
DatedNovember6, 1981

DESIGNATION OF SUCCESSORTRUSTEES,
WAIVER OF ACCOUNTING,

AND RELEASE AND INDEMNIFiCATION

This Designation of Successor Trustees, Waiver of Accounting, and Release and
Indemnification Agreement is made this ~ day of~ , 2002 among HAROLD
LITVIN C’HAROLD”) and FAYE SCOTT (“FAYE’T).

RECITALS

A. The Marital Trust (the “Marital Trusf’) was establishedpursuant to a certain Deed
of Thast dated November6. 1981 executedby HIERBERT SCOTT (“HERBERT’) as settlor and
FAY.E andELMER S. FRIEDBERG(“ELMER”) asoriginal trustees(the“DeedofTrust”).

B. HAROLD andFAYB arecurrentlythe trusteesoftheMarital Trust.

C. Effective October4. 1993. ELMER resignedas a trustee, and. pursuantto a
Desicnationof SuccessorTrusteesexecutedby ELMER andFAYE. HAROLD duly qualifiedasa
trusteein ELMER’s placeandstead.

D. FAYE is the primarybeneficiaryofthe Marital Trust. During FAYE’s lifetime,
the trusteesare requiredto distributethe entire net incometo FAYE. The trusteeshavethe
discretion to distribute the principal for FAYEs health, support, maintenance,illness or
emercency.In addition.eachyear.FAYF ma” withdraw the greaterof Five ThousandDollars
(S5.QOO.00)orfive percentof thevalueoftheprincipal.

E. UnderParagraphSD~TEENTHB. of theDeed of Trust, HAROLD andFAYB, as
trustees.maydesinnatesuccessorsto fill vacanttrusteepositions.

G. HAROLD andFAXI now wish to designatesuccessortrusteesto fill theirpositions
shouldtheybecomevacant,andthepartiesheretowish to acceptand approvesuchdesignationand
providefor certainothermatters.

NOW. THEREFORE. in considerationof the mutual promises set forth herein and
intendingto be legally boundhereby,the partiesheretoagreeasfollows:

1. if thepositionof eitherHAROLD or FAYE asa trusteeshouldbecomevacant,the
first suchvacancyshall be filled by BERNARD EIZEN andthe secondsuchvacancyby JAMES
H. WORTHINGTON. If anothervacancy should occur, the survivin2 individual trusteeshall
desicnatea successor.If the survivinc individual trusteeshould fail to desinnatea successor.then
the s’zvivinc individual trusteeshall select a successorfrom a written and acknowledgedlist of



corporatetrusteeswhichFAYE shalldeliverto thetrusteesduringherlifetime or designatein. and
by herlastWill (the“List”).

2. At anytimeprior to FAYE’s death,the individual trustees,in theirsoleandabsolute
discretion,may appoint a corporatetrusteefrom the List to serveasan additional trustee.Upon
FAYE’s death,if acorporatetrusteeis alreadynotthenserving,the individual trusteesshall selecta
corporatetrusteefrom theList to serveasanadditionaltrustee.Thereshall beno morethanone(1)
corporatetrustee.

3. This Desinnationof SuccessorTrusteeshall supersedeany prior designationof
successortrustees,andanysuchprior designationofsuccessortrusteesshallbenull andvoid.

4. FAYE herebyapproves,ratifies andconfirmsall ofHAROLD’s actionsasatrustee,
acknowledgesthat sheis satisfiedwith HAROLD’s actionsand that HAROLD did not engagein,
commit, cause,or otherwiseparticipatein, directly or indirectly, any act of willful misconduct,
negligenceor dishonesty,and remises,releasesand forever dischargesHAROLD andhis heirs,
executors,administrators,personal representatives,successorsand assinneesof and from all
mannerof actionsandcausesof actions,suits, debts,dues,accounts,judgments,claims,demands
andliability ofeverynameandnature,whetherknownorunknown,bothin law andequity, arising
from HAROLD’s position as a trusteewhich FAYE and her heirs, executors,administrators,
personalrepresentatives,successorsandassignsnowhaveor everhad,orwhich mayhereafterarise
by reasonofany matter.causeorthingrelatingto HAROLD’s positionasatrustee.

5. FAYF herebywaivesthefiling and/oradjudicationof an accountby HAROLD, and
indemniflesand holds HAROLD harmlessfrom and againstany and all losses,claims. dama.Qes.
liabilities or expenseswhatsoeverarising (or whichhereaftermayarise)out of, basedupon, or in
connectionwith HAROLD’s positionasa trustee.

6. The partiesheretoagreethat this Agreementshall be bindingupon eachof them,
theirrespectiveheirs,executors.administrators,personalrepresentatives,successors.andassigns.

7. This instrument shall be governed by the law of the Commonwealth of
Pennsylvaniaandmaybe recorded,butshall be valid andbindingirrespectiveof arecording.

IN \7T~ESSWHEREOF.the undersignedhaveexecutedthis Desinnationof Successor
Trustees, ~ver of Accounting,and Releaseand IndemnificationAgreementas~ofthedate and
yearfir abovewritten.

,‘1 ___________________________________

1{A~OLD LTTV17N. TAistee

IT. T~ee and

Beneficiary

Witness



COMMONWEALTH OFPENNSYLVANIA:
~II~T~ :ss.

COUNTYOF f’’-~

’

~‘r /
On this ..~2m dayof5cPr~i6a-Z2002,beforeme,thesubscriber,aNotaryPublic in andfor

the State and County aforesaid,personallyappearedHAROLD LITVIN, who acknowledged
himselfto beatrusteeof TheMarital Trust underTheDeedofTrust ofHERBERTSCOTT dated
November6, 1981,andthathe executedtheforegoinginstrumentfor theusesandpurposestherein
containedby signinghis nameassuch.

WITNIESSmy handandsealthedateandyearaforesaid.

P -~-~‘L G~~-ET
1 w
363 557 m
526 557 l
S
BT

NotaryPub1~ I

Mai~re~n Mccanv. Norxy Pi~b1ic

City of Philadelphia.Ph deWhi~. CountyI
Mv Com~nissionE.~pires Aue. 27. 2Q~5

Mem~’er,Pn~r~ sCC!~h~.r:o~N~anE~S
COMiMONWEALTh OF PENNSYLVANIA:

ss.
COUNTY OF

On this 5~) dayof_________2002,beforeme,thesubscriber,aNotaryPublic in andfor
the StateandCounty aforesaid,personallyappearedFAYE SCOTT,who acknowledgedherselfto
be the primary beneficiary and a trusteeof The Marital Trust under The Deed of Trust of
HERBERT SCOTT datedNovember6, 1981.and that sheexecutedtheforegoinginstrumentfor
theusesandpurposesthereincontainedby signinghernameassuch.

WITNESSmv handandsealthedateand~‘earaforesaid.
I-.

NotaryPublic (,i

-~‘ ~ubli’.

~
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List ofAuthorizedTrust Companies

The following trust companiesare hereby authorizedto be selectedas a successor

corporatetrusteeunderanytrustestablishedby my late husband,Herbert Scott,orby me during

ourrespectivelives.

BessemerTrustCompany
Brown BrothersHarrimanTrust Company
ChristianaBank& TrustCompany
TheGlenmedeTrustCompany
JPMorganChaseTrustCompany
NorthernTrust Company
PhiladelphiaTrustCompany
PNC Bank
U.S. Trust Company
WilmingtonTrustCompany
WachoviaBank

WITNESSmy handand sealthis ~ dayof

~YA

wimess

9 2002.

/ h-A--’---

FayeSoon
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DESIGNATION OF SUCCESSORTRUSTEE

Scott Marital Trust, established
Under Deed of Trust dated

November 6, 1981

The undersigned, Elmer S. Friedberg (‘Friedberg”) and Faye Scott
(“Scott”), are serving as trustees of the Scott Marital Trust
(“Marital Trust”), established by Herbert Scott, Settlor, under Deed
of Trust dated Noveiaber 6, 1981 (“Deed of Trust”).

• Paragraph TWENTY-FOURTHB of the Deed of Trust authorizes the
undersigned to designate their successorsin the event they ceaseto
act as a trustee thereunder.

NOW, THEREFORE, intending to be legally bound hereby, we, the
undersigned, do hereby agree as follows:

1. In the event either or both of the undersigned should, for
any reason, cease to act as a trustee under the Marital Trust, the
following individuals/entity shall fill any such vacancies in the

N following order of priority:
I-

First, Harold Litvin
Second, Bernard Eizen, Esquire

sr-a Third, Provident National Bank
Id

‘of a 2. The undersigned do hereby revoke any prior designation(s)successor trustee for the Marital Trust.

3. Neither party to this document shall modify, alter nor
otherwise amend the aforementioned designation of successor trustees
unless done by a writing signed and agreed to by both parties hereto.

z&~i~2z._,~~- ________________

Witness Elmer S. Friedberg

~4~~j?K~ ,1de~4~C —

Witness Fa e S ott



MONWEALTH OF

NTY OF ?½/k~Q//’~~’,~
ss.

this _____ day of __________________, 1992, before me the
)scriber, a Notary Public in nd for the Commonwealth and County
resaid, personally appeared E’LMER S. FRIEDBERG, who acknowledged

aself to be one of the Trustees named in the foregoing instrument,
I that he, as such Trustee, executed the foregoing instrument for
~ purposes therein contained by signing his name as Trustee.

WITNESS my hand and notarial seal the day and year aforesaid.

I~4ONWEALTHOH~&?J/J~N41d,7Th

)UNTY OF

~<%(~dL41~

Notary Public

Not~ Seal

ivi~G~Y. Nc~iY p~k

My Co~i SS~~

SS. MVV. ~ A ~

On this .~ day of 2 , 1992, before me the
ibscriber, a Notary Public in a for the Commonwealth and County
Eoresaid, personally appeared FA E SCOTT, who acknowledged herself
5 be one of the Trustees named in’ the foregoing instrument, and that
~e, as such Trustee, executed the foregoing instrument for the
~irposes therein contained by signing her name as Trustee.

WITNESS my hand and notarial seal the day and year aforesaid.

Ph!~adetphr~
,~ comrnss~onE~7~


