
ASSET PURCHASE AGREEMENT 

THIS ASSET PURCHASE AGREEMENT (this “Agreement”) is made this 9th 
day of February, 2015 (the “Effective Date”) by and between Calvary Chapel Church, 
Inc., Florida not-for-profit corporation (the “SELLER”), and Digity Media, LLC, a 
Delaware limited liability company (the “BUYER”) each a “Party” and collectively the 
“Parties”. 

RECITALS: 

A. SELLER holds the construction permit issued by the FCC authorizing the construction 
and operation of FM translator W242CI, Jupiter, FL (FIN: 138531) (the “Translator”). 

B. With FCC Consent (as hereinafter defined), SELLER desires to assign to BUYER, and 
BUYER desires to acquire from SELLER the construction permit for the Translator (the 
“Permit”) and certain assets associated therewith in accordance with all the terms and 
subject to the conditions set forth in this Agreement. 

NOW THEREFORE, in consideration of the Recitals and mutual covenants, 
conditions and agreements set forth herein, and for other good and valuable 
consideration, the receipt and sufficiencyof which are hereby acknowledged, it is hereby 
agreed as follows: 

ARTICLE I 
DEFINITIONS 

1.1 Definitions: Except as specified otherwise, when used in this agreement, the 
following terms shall have the meanings specified: 

1.1.1. “Agreement” shall mean this Asset Purchase Agreement, together with the 
Schedules and Exhibits attached hereto, as the same shall be amended from time to 
time in accordance with the terms hereof. 

1.1.2. “Business Day” shall mean any calendar day, excluding Saturdays and 
Sundays, on which federally chartered banks in the city of Jupiter, FL, are regularly 
open for business. 

1.1.3 “Closing” shall mean the conference to be held at 10:00 AM Eastern Time on 
the Closing Date, at the location(s) described herein or agreed upon by the parties, at 
which time the transactions contemplated by this Agreement shall be consummated as 
indicated herein. Unless otherwise agreed by BUYER and SELLER in writing, the 
Closing will be performed through the electronic transfer of funds and electronic 
exchange of documents, with originals to follow by mail and/or courier service. 

1.1.4 “Closing Date” shall mean the date on which Closing will take place within ten 
(10) business days of FCC initial approval, subject to the satisfaction or waiver of the 
conditions set forth in Articles VII and VIII.  Notwithstanding the forgoing, in the 
event a petition to deny or an informal objection is filed with the FCC against the 


























