
ASSET PURCHASE AGREEMENT

THIS ASSET PURCHASE AGREEMENT (“Agreement”), made and entered into as
of this 2nd day of June, 2016, by and between MARY V. GUTHRIE (“Seller”) and LA
FAVORITA RADIO NETWORK, INC., a California corporation (“Buyer”).

W I T N E S S E T H:

WHEREAS, Seller holds a valid and unexpired construction permit (the “Permit”) issued
by the Federal Communications Commission (the “FCC”) authorizing the construction of unbuilt
FM Translator Station K271BX, Stockton, California, Facility No. 140748 (the “Station”); and

WHEREAS, Seller desires to sell and/or assign, and Buyer desires to purchase and
obtain by assignment the construction permit for the Station on the terms and conditions set forth
herein; and

WHEREAS, the assignment of the authorizations used in conjunction with the
construction and operation of the Station is subject to the prior approval of the FCC.

NOW, THEREFORE, the parties, intending to be legally bound, agree as follows:

SECTION 1
ASSETS TO BE SOLD

1.1 On the Closing Date, provided that all conditions set forth herein have been met
and satisfied, Seller shall sell, assign, transfer, convey, set over, and deliver to Buyer, and Buyer
shall purchase and/or accept assignment of the following (hereinafter collectively the “Station
Assets”), free and clear of any security interests, claims, encumbrances, liens, or liabilities:

1.1.1 Authorizations. All licenses, permits, and authorizations issued or
granted by the FCC for the operation of, or to be used in connection with the operation of, the
Station (hereinafter collectively the “Commission Authorization”);

1.1.2 All equipment used in conjunction with the operation of the Station in
including, but no limited, to the equipment designated in Exhibit 1.1.2 (the “Tangible Personal
Property”).

1.1.3 All rights to the transmitter site currently designated and authorized in the
Permit, attached hereto in Exhibit 1.1.3.

SECTION 2
PURCHASE PRICE

2.1 Purchase Price. In consideration of Seller’s performance of this Agreement, the
amount to be paid for the Station Assets shall be Seventy-Five Thousand Dollars ($75,000.00).
The Purchase Price shall paid at Closing by Promissory Note, which shall be paid at over a
































