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Agget Purchase Agreement

5 This Asset Purchdée Agreement (“Agreement”) is made effective August 23, 2006 by and
" between Wood Investments, LLC Buyer” ), on the one hand, and Faith Communications Network
" Ine. ("Seller"), on the otha'

.+ Wheress,: Seller is the leensee of the mnstmcﬂon permits for FM translator stations
'W266AZ Beckley, W‘V‘ and W2643M Mount Hope, WV (the “Stauons’)

Wheress, Se!la: das1res to sell the Stauons and Buyer desires to buy the Statmns

- . Now, flhajefore,- Bu,yar.and Seller agree as follows:

TERMS OF SALE
‘1.1 ' &M@ The. construction permits for the Stations shall be conveyed from the
Seller to the Buyer on the Closmg Dats No other assets, tangible or intangible, are involved in. this

: u'ansa.cnOD

D Agymﬁmly_aggg Wlthm ten business days of the execution of this Agréement by
both pames. Buyer and. Seller will jointly complete and file an FCC Form 345 application seeking
permission.to assign the Stations from Seller to Buyer. Buym: shall pay the filing fee for this
mhcanon and shall ﬁle the aunhcauon

1.3 Zugg_h__asw t. In consldzrhhon of the transfer by Seller to Buyer of the license for
the Statwns, Buyer shall pay to' Setler.the sum of $14,000.00 (*Purchase Price”). Buyar shall pay
. to séller the sum of $2 ,000 as a down paymeut for the (statlons)

14 Buyer shall pay to- Seuarthhm ﬂﬂeen days. oftha execution of this Asreemmt the sum of

© $5,000. On the Closing Date Bnyu: shall pay an additional $7,000 (“Balance of Purchase Price™) to
QQ"" '

: 1.5 Qm;mg Closing on the sale of the construction permit for the Station shall occur on the
' fifth business dxy after the Federal Comumunications Commission provides writtén consent for the

+ assigoroent of the Station’s license from Seller to Buyer (“Closing Date”). On the Closing Date,
Buycr shall deliver to. Seﬂer the Balance of the Purchage Price by ovarnight courier and Seller Shall
u.b.uu(n v Bu yei Uy vcxm;.m wuner a suliy mwuuw D1l Of Saie L We (oI giached hereto as

- Exhlblt A

1.6 Mgggﬂm The lnwa of the State of West Virginia shall govern this Agreement. This .
written Agreement embodies qu tétins of the parties understanding and may not be amnended except
" by wntwn mswmwt exacutcd by both Buyer and Seller.
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 Seller: Faith Communications Network, Ine.  Buyor: Wood Javestients, LLC -
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