Kevin Gundersen

100%
GMM Radio
Holdings, LLC
100% Vote

54% Equity

GMMX, LLC

CMCG PUERTO RICO LLC

Non-Attributable

Individuals

Individuals

Non-Attributable

Insulated per Media
Bureau Rules

10.42%

84.38%

LMM Holdings, LLC

55% Equity
49% Vote

LaMaSa Airwaves

Max Management X LLC

22.5% Equity
0% Vote

Aardvarks Also LLC

Max Media LLC

22.5% Equity
51% Vote

Note: After assignment,
CMCG Puerto Rico License
LLC will be merged into
CMCG Puerto Rico LLC

Max Media X LLC

100%

Max Media IV LLC

‘ 100%

Corporate Media Consultants
Group Il LLC

| 100%

CMCG Puerto Rico LLC

| 100%

CMCG Puerto Rico License LLC
[To Be Merged into Parent]

Officers:

John A. Trinder — 3.5% (E); 16.5% (V)
A. Eugene Loving, Jr. — 3.5% (E); 16.5% (V)

David J. Wilhelm —3.2% (E); 0% (V)



