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FCC Form 314 
Section III, Question 4.a 

Amended May 1, 2015 
Exhibit 14 

 
Parties to the Application 

 
List the assignee, and, if other than a natural person, its officers, directors, stockholders with attributable 
interests, non-insulated partners and/or members. If a corporation or partnership holds an attributable 
interest in the assignee, list separately its officers, directors, stockholders with attributable interests, non-
insulated partners and/or members. Create a separate row for each individual or entity. 
(1) Name and address of the assignee and each party to the application holding an attributable interest (if 
other than individual also show name, address and citizenship of natural person authorized to vote the 
stock or holding the attributable interest). List the assignee first, officers next, then directors and, 
thereafter, remaining stockholders and other entities with attributable interests, and partners. 
(2) Citizenship. 
(3) Positional Interest: Officer, director, general partner, limited partner, LLC member, investor/creditor 
attributable under the Commission's equity/debt plus standard, etc. 
(4) Percentage of votes. 
(5) Percentage of total assets (debt plus equity).  
 

Pandora Radio LLC 
 

(1) Name and Address (2) Citizenship (3) Positional 
Interest 

(4) Percentage 
of Votes and 

Equity 

(5) Percentage of total 
assets (debt plus equity)1

Pandora Radio LLC, 2101 Webster 
Street, Suite 1650, Oakland, CA  
94612 

US Assignee NA NA

Tim Regan, c/o Pandora Media, Inc., 
2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

US President 0% NA
 

Selwa Hussain, c/o Pandora Media, 
Inc., 2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

US Treasurer/CFO 0% NA

Jeremy Liegl, c/o Pandora Media, 
Inc., 2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

US Secretary 0% NA

Pandora Media, Inc., 2101 Webster 
Street, Suite 1650, Oakland, CA  
94612 

US Sole Member 100%
 

100%

 

                                                 
1 The equity/debt plus (“EDP”) rule is not triggered in this application because no entity or individual with an 
attributable interest in the proposed assignee also holds an attributable interest in another media outlet operating in 
the same market and no attributable interest holder other than assignee’s parent, Pandora Media, Inc., will supply 
programming to the station. See FCC Rule 73.3555, Note 2.i.1.  The applicants have completed this column with 
“NA” in instances where an attributable interest holder may hold a percentage of the total assets of the assignee but 
does not hold an attributable EDP interest.   
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Pandora Radio LLC is the wholly-owned subsidiary of Pandora Media, Inc., the interests in which 
are listed below. 

Pandora Media, Inc. 
(1) Name and Address (2) Citizenship (3) Positional 

Interest 
(4) Percentage 
of Votes and 

Equity 

(5) Percentage 
of total assets 

(debt plus 
equity) 

Pandora Media, Inc.,2 2101 Webster Street, 
Suite 1650, Oakland, CA  94612 

US Sole Member of 
Pandora Radio 

LLC

NA NA

Brian McAndrews, c/o Pandora Media, Inc., 
2101 Webster Street, Suite 1650, Oakland, 
CA  94612 

US President, CEO, 
Chairman of the 

Board & 
Director

0.04% 
 

NA

Michael Herring, c/o Pandora Media, Inc., 
2101 Webster Street, Suite 1650, Oakland, 
CA  94612 

US Chief Financial 
Officer 

0.01% NA

Steve Bené, c/o Pandora Media, Inc., 2101 
Webster Street, Suite 1650, Oakland, CA  
94612 

US General Counsel 0% NA

Sara Louise Clemens, c/o Pandora Media, 
Inc., 2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

New Zealand Chief Strategy 
Officer 

<0.01% NA

                                                 
2 Percentages in this chart are based on a record date of April 23, 2015. On that date, Pandora Media had 
211,431,314 shares outstanding. Listed parties are officers, directors and holders of 5% or more of the outstanding 
voting shares. The 5% threshold as of April 23, 2015, was 10,571,566 shares.  Unvested restricted stock units 
granted to officers and directors of Pandora Media are not reflected in the chart.   

A search of 13F filers listing Pandora Media Inc. (symbol “P”) at http://whalewisdom.com/search/holdings_search 
for the fourth quarter 2014 shows that Price T Rowe Associates Inc., Vanguard Group Inc., and Wells Fargo & 
Company had dispositive power over more than 5% of Pandora shares, but all reported under 5% voting power, and 
are therefore deemed not to be parties to the application since their interests are non-attributable. The term 
“dispositive power” means that an investment advisor has investment discretion to trade shares on behalf of 
beneficial owners of the stock. First quarter 2015 13F filings are not due to be filed with the SEC until May 15, 
2015. Nevertheless, the fourth quarter 2014 13F filings of those investment advisors are: 

Price T. Rowe Associates Inc., available at 
http://www.sec.gov/Archives/edgar/data/80255/000008025515000441/0000080255-15-000441-index.htm, shows 
that it had dispositive power over 11,795,511 shares and voting power over 2,925,498 shares. 

Vanguard Group Inc., available at 
http://www.sec.gov/Archives/edgar/data/102909/000095012315001662/0000950123-15-001662-index.htm, shows 
that it had dispositive power over 11,690,484 shares and voting power over 128,711 shares. 

Wells Fargo & Company, available at 
http://www.sec.gov/Archives/edgar/data/72971/000007297115000348/0000072971-15-000348-index.htm, shows 
that it had dispositive power over 9,789,336 shares and voting power over 1,255,552 shares. Wells Fargo & 
Company subsequently reported in a Form 13G filed February 11, 2015, that its holdings in Pandora had been 
reduced to 4.26%. See https://www.sec.gov/Archives/edgar/data/1230276/000007297115000441/0000072971-15-
000441-index.htm 

As the investment advisors listed above each reported a less than 5% voting interest in Pandora Media, their interests 
are not cognizable under FCC Rule 73.5555, Note 2.a. 
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(1) Name and Address (2) Citizenship (3) Positional 
Interest 

(4) Percentage 
of Votes and 

Equity 

(5) Percentage 
of total assets 

(debt plus 
equity) 

Simon David Fleming-Wood, c/o Pandora 
Media, Inc., 2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

Canada Chief Marketing 
Officer 

0.02% NA

Christopher Phillips, c/o Pandora Media, 
Inc., 2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

US Chief Product 
Officer 

0% NA 

John Trimble, c/o Pandora Media, Inc., 2101 
Webster Street, Suite 1650, Oakland, CA  
94612 

US Chief Revenue 
Officer 

0.03% NA

Peter Chernin, c/o Pandora Media, Inc., 2101 
Webster Street, Suite 1650, Oakland, CA  
94612 

US Director 0.13%3 NA

James M. P. Feuille, c/o Pandora Media, Inc., 
2101 Webster Street, Suite 1650, Oakland, 
CA  94612 

US Director 4.24%4 NA

Peter Gotcher, c/o Pandora Media, Inc., 2101 
Webster Street, Suite 1650, Oakland, CA  
94612 

US Director 0.43%5 NA

Robert Kavner, c/o Pandora Media, Inc., 
2101 Webster Street, Suite 1650, Oakland, 
CA  94612 
 
 

US Director 0.26%6 NA

                                                 
3 Includes 284,407 shares held by The Chernin Group, LLC. Mr. Chernin is an affiliate of The Chernin Group, LLC.  
4 Includes 472,807 shares of common stock held by the Feuille-Murray 2012 Irrevocable Trust and 535,480 shares 
of common stock held by James M.P. Feuille and Nancy J. Murray 2012 Revocable Trust.  Mr. Feuille is a co-
trustee of these trusts.  In addition, 261,936 shares (0.12%) are held by Crosslink Bayview IV LLC; 2,327,334 
shares (1.10%) are held by Crosslink Crossover Fund IV LP; 4,076,964 shares (1.93%) are held by Crosslink 
Crossover Fund V LP; 67,856 shares (0.03%) are held by Crosslink Ventures IV GMBH & CO KG; 1,086,434 
shares (0.51%) are held by Crosslink Ventures IV LP; and 142,303 shares (0.07%) are held by UBS Fund Services 
Cayman Ltd. Tr. (Offshore Crosslink Ventures IV Unit Trust), collectively the Crosslink Capital funds, which 
amounts to 3.77% of Pandora Media managed by the Crosslink Capital funds. Mr. Feuille is a managing member of 
the general partner of the Crosslink Capital funds, and therefore may be deemed to share voting power and 
investment control over the shares held by the Crosslink Capital funds.    

5 Includes 900,006 shares of common stock held by Peter and Marie-Helene Gotcher Family Trust, dated 11/20/08. 
Mr. Gotcher is a co-trustee of this trust.  
6 Includes 288,473 shares held by Kavner Partners, a Delaware Multiple Series Limited Partnership (Series B); 
192,604 shares held by Robert M. Kavner and Allyson P. Kavner, Trustees of Kavner Family Trust - 1999 – u/i dtd. 
May 17, 1999; 31,867 shares held by Robert M. Kavner, Allyson P. Kavner and Thomas J. Ross, Jr., Trustees of 
Kathryn Ray Kavner Trust – 2000 u/i dtd. March 14, 2000; and 31,867 shares held by Robert M. Kavner, Allyson P. 
Kavner and Thomas J. Ross, Jr., Trustees of Reed I. Kavner Trust – 2000 u/i dtd. March 14, 2000.  Mr. Kavner is an 
affiliate of each of these trusts.  Mr. Kavner disclaims beneficial ownership with respect to all shares beneficially 
owned by Kavner Partners, a Delaware Multiple Series Limited Partnership (Series B), except to the extent of his 
pecuniary interests therein.   
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(1) Name and Address (2) Citizenship (3) Positional 
Interest 

(4) Percentage 
of Votes and 

Equity 

(5) Percentage 
of total assets 

(debt plus 
equity) 

Timothy Leiweke, c/o Pandora Media, Inc., 
2101 Webster Street, Suite 1650, Oakland, 
CA  94612 

US Director 0% NA 

Elizabeth A. Nelson, c/o Pandora Media, 
Inc., 2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

US Director <0.01% NA

David Sze, c/o Pandora Media, Inc., 2101 
Webster Street, Suite 1650, Oakland, CA  
94612 

US Director 0.24% NA

Timothy Westergren, c/o Pandora Media, 
Inc., 2101 Webster Street, Suite 1650, 
Oakland, CA  94612 

US Founder & 
Director 

0.29%7 NA

 
 
 
 
GSB:7051467.3 

                                                 
7 Includes 119,464 shares held by Mandawa Trust u/a dated 9/26/2011.  Mr. Westergren is a co-trustee of this trust. 
 


