Addendum to Plan of Merger
of

L&P Capital LLC
into
Press Communications, LLC

WHEREAS, Press Communications, LLC (“Press”) is the holder of Federal Communications Commission
(“FCC”) licenses for six broadcast radio stations (the “Stations”);

WHEREAS, L&P Capital, LLC (“L&P”), and Press (together with L&P, the “Constituent Entities”) are
entering into that certain Plan of Merger (the “Plan”), which is being approved on March 22, 2016, with
an anticipated effective date of March 31, 2016, whereby L&P is merging into Press, with Press being the
“Surviving Limited Liability Company”;

WHEREAS, capitalized terms not otherwise defined herein shall have the meanings ascribed to them in
the Plan;

WHEREAS, the identities of the individuals who effectively, as a group, managed and owned Press
before the merger and will manage and own the Surviving Limited Liability Company after the merger
are essentially the same;

WHEREAS, due to changes in equity ownership percentages as a result of the merger pursuant to the
Plan, prior approval by the FCC is necessary before the transfer of control can be completed;

NOW, THEREFORE, the Constituent Entities hereby agree to this Addendum to Plan of Merger (this
“Addendum”), as follows:

1. As soon as reasonably practicable, Press shall prepare and submit an application to the FCC
seeking approval of the merger transaction and transfer of control of the Stations (the “Transfer of
Control Application”).

2. Notwithstanding the effective date set forth in the Plan, no change in control of the
programming, personnel and finances of the Stations shall occur until after the FCC has granted the
Transfer of Control Application approving the merger as described in the Plan. Voting control of the
Surviving Limited Liability Company shall remain as shown in the Plan’s Exhibit A, Column A, until after
the FCC grant of a transfer of control.

3. As soon as reasonably practicable after the FCC has approved the Transfer of Control
Application, the Constituent Entities shall consummate the merger as set forth in the Plan.

IN WITNESS WHEREOF, the Constituent Entities have executed this Addendum as of the dates set forth
helow:
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