Exhibit 5

MULTIPLE OWNERSHIP COMPLIANCE STUDY
WEGO, CONCORD, NORTH CAROLINA

This Multiple Ownership Compliance Study was conducted to determine if GHB of Waxhaw,
Inc., licensee of Station WEGO, Concord, NC, is in compliance with Section 73.3555 of the
Commission’s Rules.

Station WEGO is located in the Charlotte-Gastonia-Rock Hill Arbitron Metro Market. As
noted in the attached BIA Listing there are 50 stations in the Charlotte-Gastonia-Rock Hill Arbitron
Metro Market (Attachment A.)

GHB of Waxhaw, Inc.. presently owns Station WEGO, Concord, North Carolina and Station
WNMX(FM), Waxhaw, North Carolina; and through a commonly-owned corporation, Station
WAVO, Rock Hill, North Carolina, Station WHVN(AM), Charlotte, North Carolina and Station
WCGC(AM), Belmont, North Carolina. As such, the principals of GHB of Waxhaw, Inc. own five
stations in the market (four AMs and one FM).

Section 73.3555(a)(1)(i) of the Commission’s Multiple Ownership Rules permits an entity
to have a cognizable interest in a licensee of radio stations in accordance with the following limits:

In a radio market with 45 or more full power, commercial and
noncommercial, radio stations not more than 8 commercial radio
stations in total and not more than 5 commercial stations in the same
service (AM or FM).

As such, GHB of Waxhaw, Inc.’s ownership in the Charlotte-Gastonia-Rock Hill Arbitron
Metro Market is in compliance with Section 73.3555 of the rules.
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Attachment A

FCC Geographic Market Definition for Charlotte-Gastonia-Rock

fn Market Homs
call A Type Designtn Mkt City & State County of
Letters FM Freq Station Format  Home Market Date  Rank  Owner of License License
WERH AM 980 ©  MewsTak Charote-Gastonia-Rock Hil, NG-5C 07022003 25 Truth Broadeasting Corgorstion Dilas, NG Gaslon
WPZS FM 1009 C  Black Gospl Charlolie-Gastonia-Rock Hil, NC-5C 0052004 35 Rado One inc Indian Trail, NG Union
WGFY AM 1480 C  Childen  Chariotie-GastoniaRock Hill, NC-SC  O7MQ2003 35  ABC/Dismey Chariotie, NC Mackianburg
WFMZ AM  B10 C SpraTalk  Chanolte Gastonia-Rock HIL NC-SC  O7M22003 35 CBS Radio Chariotte, NC Meckianburg
WANK  FM 107% ©  TalAC Charlotte-Gastonia-Rock Hil, NC-5C 0702003 35 Limcoln Mational Corparation Charlotbe, MC Mecklanburg
WET AM 1110 © MewsTak Charlolte-Gastonis-Rock Hil, NC-SC  07/02/2003 35  Lincoln National Comporation Charlotta, NG Macklenburg
WBZK AM 880 C  SpnTwRig Charotte-Gastonis-Rock Hill, NC-5C 72003 35 Davidson Madia Group LLC York, 5C Yok
WOGC AM 1270 ©  Cheistian  Chadlolie Gastenis-Rock Hll, NC-3C 07022003 35 GHB Brosdeasting Balmuont, MG Gaston
WCSL  AM 1580 ©  ChrsCondem Charotte-Gastonis-Rock Hil, NC-5C OF022003 35  HAM Broadcasting Inc Cherryville, NC Gaslon
WOEX AM 1430 C Gospel  Chariolie-Gasionia-Rock Hll, NC-SC  O7H02/2003 35  Mew Life Communily Temnple of Faith Menioe, NC Unnicen
WET FM 283 C MNewsTak ChaolteCestonie-Rock Hil, NC-SC 07022003 35  Lincoin Malional Corporation Chaster, 5C Chastar
WEGD AM 1410 ©  CiscHits  Charote-Gastonia-Rock Hll, NC-5C 070203 35 GHE Broadcasting Concord, MC Cabarrus
WKOC FM 14T C  AC Charlolie-Gastonia-Fock HilL NC-SC 07022003 35 CBS Radio Charlotte, NG Meckienburg
WEAS  AM 1420 © Gospsl Charlothe-Gastonia-Rock Hll, NC-5C 07022003 35 Victory Christian Canter Inc South Gassonia, NC Gaslon
WGHC AM  BT0 C  AdiSinded Chadolie-Gastenis-Rock HlL NC-3C 12202005 35 Sullon Redioeasting Corporstion Munt Haolly, NG Gaston
WGENE  AM 1450 © Oidies Charotte-Gastonia-Rock Hil, NG-5C OF2003 35 Hastings, Calvin Gastania, MG Gaslon
WGSP AM 1310 ©  Mexican  Charobie-Gastonia-Rock Hil, NC-SC  O7M02V2003 35 Morsan Consulling and Management Inc Charlotts, NC Mecklenburg
WAYT PM 1029 C Ll AC Charotte-Gastonia-Rock Hill, NC-5C O7A02003 35 Clear Charnnel Communications Hickary, NC Catawha
WHYN AM 1240 C Religien  Charlole-Gestonia-Reck Hil, NC-SC  O7A2003 35  GHB Brosdeasling Charlotta, NG Mackianturg
WIXE AM 1180 ©  ChTMws Charobe-Gastonia-Rock Hill, NC-5C OFf0R2003 35  Monroe Broadcasting Co Inc Monroe, NG Union
WRFX FM 5997 C ClscRock Charkolie-Gastona-Rock Hil, NC-SC 072003 35 Clear Channel Communications Kannapolis, NC Cabarrus
WLON AM 1050 C  Oldies Charlotie-Gestonia-Rock Hil, NC-SC 07022003 35 p HRM Broadeasting Inc Lincalnton, MG Lincoin
WGV AM 1370 ©  Gospel  Charkbie-Gastonia-Rock Hil, NC-SC  O7W02/2003 35 Meedy, Frank Pinevile, NC Mecklerturg
WKKT FM 960 C Coundry  Charolie-GCestonis-Rock Hil, NC-SC 072003 35 Clesr Charnel Communications Statesvlla, NG Iraced
WHNC  AM 1080 C Maexican Charlptie-Gastonia-Rock Hill, NC-5C 072003 35  Morsan Consuling and Managemant Inc Mionroe, NC Unian
WPEG FM 078 C  UibanHpHe Charlolie-Cestonia-Reck Hil, NC-SC 072003 35 CBS Radio Concord, NG Cabarmus
WOGR AM 1580 C Gospel Charlohie-Gastonia-Fock Hill, NC-5C OFOR2003 35 Victory Christian Center Inc Charlotie, NG Maeckienburg
WEND FM 10ES C ABemafive Charobe Gasionia-Rock Hil, NC-SC 072003 35  Clear Charmel Communications Salisbury, NC Fowarn
WRHI  AM 1340 C NwsTRnf  Charotie-Gastona-Rock Hill, NC-5C oo 35 Ow Thiee Sons Broadcasting incorporated Rock Hill, 5C Yok
WRKE AM 1480 C Charktie-Gastonia-Rock Hill, NC-SC  OTIM2003 35 Ford Brosdoasting Incomparated Karmapelia, NC Cabarrus
WRMA AM 1140 C Gospel  Charlotie-Gasionss-Reck Hil, NC-SC 0722003 35 Ford Broadcasting Incorporated China Grove, NG Fowan
WHKS FM 951 C CHR Charloite-Gasiona-Rock Hill, NC-5C OFoRi2003 35 GBS Radio Charlotie, HC Mackienburg
WSAT AM 1280 C  Oidies Charltle-Gastonia-Reck Hill, NC-SC 072003 35 Cap Communications Inc Salisbury, NG Rowan
WYFQ AM 830 HNC Chisian  Charlolie-Gasionia-Rock Hill, NC-SC 0722003 35  Bible Broadeasting Mebwork Charlotie, NC Meckienburg
WSOC FM 1027 C Counlry  Charlolle-Cestonis-Rock Hil, NC-SC 072003 35 CBS Rado Chariotte, NC Mecklanburg

“C" - Commercial Staliorn, “NC” - Non Commercial Station
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Call AN Type

Letters FM__Freq Station Format  Home Market

FCC Geographic Market Definition for Charlotte-Gastonia-Rock

WSTP  AM 1480 € MNewsTalk Charlofie-Gasionia-Rock Hill, NC-5C

WAVD  AM 1150
WERC FM 857
WBAY  FM 1018

WHOW  AM 1030
WHNME  FM 1061
WONC FM 827

WDAY FM 899 NC Classical  Charlofie-Gaslons-Rock Hill, NC-5C
WFAE FM 907 NC MNws/Tk Charlofie-Gastona-Rock Hill, NG-5C

WHNSC FM 889 NG Jazz
WOGR FM 833 NC Gospal

WRCM FM 519 NC ACIChrst Charlotie-Gasiona-Rock Hill, MC-5C
WEGE FM @7 NG AAAMAmerc Charotie-Gastonia-Rock Hill, NC-5C
WFNA  AM 1860 ©  SprisTalk Charlotie-Gastona-Rock Hill, BC-50

Previous Stations in Geographic Market

*° - Commercial Siation;  "NC" - Mon Commencial Staticn

c
c
c
WIBT FM 861 C CHRRym/H Charlotle-Gastonia-Rock Hill, NC-5C
c
c
c

Market Home
Dasigntn Mkt City & State County of
Date  Rank Owmar of License License
OTO2a003 35  Rowan Media inc Salshury, NC Rerwan
Christian  Charlofie-Gastonia-Rock Hill, HC-5C OTO22003 35  GHE Broadessting Rock Hill, 3C York
Clac Hits  Charlotie-Gaslona-Rock Hill, NC-50 OTOaE0: 35 Pacific Brosdcastng Groug Inc Hackory, NG Calarwiba
Urban AC  Charlotie-Gasiona-Rock Hill, NC-5C omoaa0: 35 GBS Radio Gaslona, NG Gaaton
Qrm22003 35 Clear Channel Commurscatons Shalby, NC Clarveland
Mexican  Charlofie-Gastona-Rock Hill, NC-5C OTOEI03 35 Davidson Meda Goup LLC Mint Hill, NC Mecklonkurg
At Sindrd  Charlotie-Gastona-Rock Hill, NC-50 0722003 35 GHEA Broadcasting Waxhaw, NC Union
Urban AC  Charlotie-Gasioma-Rock Hill, NC-50 Ofa03 35 Radio One nc Harrisburg, NG Cabarns
07022003 35 Davidson College Davicson, NC Meckhenbung
oTmaE0s 35 Univarsity Redio Foundation inc Chariotie, NG Mackipnburg
Charlotie-Gastona-Rock Hill, MC-50 OTm22003 35 South Canolina Educational Telavision Rack Hill, SC York
Charlotie-Gastonia-Rock Hill, NC-5C oToXN2003 35 WVictory Christian Canter Inc Salsbury, NG Rowan
OTM22003 35  Columbia Bible College Broadcasting Company  Wingata, NC Unien
OTO2A003 35 Gaston College Dallas, NG Gaston
122252003 35 GBS Radio Charlalte, NC Mecklenburg
Number of Stations in Geographic Market 50
o indicates pendrg sak 1o owner lisled
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Legal Notices
netwerk

Copyright Notice

Copyright © 2006 by BIA Financial Network, Inc, The contents of this report are the property of BIA Financial
Metwork and are protected by copyright and other intellectual property laws. Mo part of this material may be
reproduced or transmitted by any means, electronic or mechanical, including photocopying or recording in an
information storage and refrieval system, unless there is written permission from BIA Financial Network or a
license agreement with them for such use. All rights reserved.

Information in this report is solely for the internal use of clients of BIA Financial Network. The information is not
for use as the basis for private offering, in a prospectus, or for developing derivative works distributed to third
parties without written permission from BlA Financial Network. Permission is considered upon request and the
submittal of an indemnification and release form. Licensing agreements are available for limited use and
distribution. For further information, please call 703-818-2425 or email permission@bia.com.

Bla FINANCIAL NETWORK; BlAfn, INVESTING IN RADIO, INVESTING IN TELEVISION, INVESTING IN
NEWSPAPER, RADIO YEARBOOEK, TELEVISION YEARBOOK, and MEDIA ACCESS PRO are trademarks
of BlA Financial Network, Inc.

Warming: COPYRIGHT VIOLATIONS WILL BE PROSECUTED. BlAfn shares 10% of the net proceeds of
settlements and jury awards with individuals who provide essential evidence of illegal copying or electronic
distribution. To report viclations, please contact 703-818-2425 or email violationsi@bia.com.

Disclaimer Notice

Every effort has been made to ensure the accuracy of the information in this report. Any errors detected or
called to our attention, which in our opinion are material, will be corrected in future releases. BIAfn assurmes no
liability for any ermors or omissions in the information, and shall not be liable for any injuries or damages
{including consequential) which might result from its use.

For information on BIAfn’s full Portfolio of Services
Call 800-331-5086 or Visit www.bia.com

Or email: info@bia.com

BIA Financial Network, Inc.
15120 Enterprise Court, Chantilly, VA 20151
Copyright © 2008 by BIA Financial Network




