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December 23, 2002

Mr, Joseph Sullivan -
Peconic Bay Broadcasting Corporation
¢/o Joe Sullivan & Associates, Tne,

9 Featherhill, P.O. Box 612

Southold, NY 11971

Dear Joe:

The December walk-away date in the purchase agreement for

1:30PM;
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WCSO has passed.

but I want to assure you that AAA Entertainment LLC (“AAA") does not intend 1o
exercise its right to terminate at this time, We are confident that the FCC will rule
favorably on the assignment application, and we look forward to consummating the

purchase.

You have indicated concern about access to the tower in the event that the
transaction does not close or you feel it is necessary for Peconic Bay Broadcasting
Corporation (“Peconic™) to construct the station prior to closing. We have a Licensc-
Agreement with American Tower, Inc., dated January 10, 2002, which provides for an
assignment with the consent of American, | am attaching a letter amendment that AAA
and American Tower have signed which clarifies the start date and provides for
assignment to Peconic or its subsequent assignee of the construction permit.

The letter provides thar rent payments must start February 1, 2003, repardless
of whether or not the tower is cccupied by that date. AAA will make paymenis starting
on that date and will continue to be responsible for and 10 make payments as long as
our purchase agrecment remains in effect. Upon (ermination of our purchase
agreement, if AAA has not acquired the construction permit, AAA will continue to pay
rent until the earlier of the date Peconic commences consiruction itself or assigns the
construction permit to a third party, and Peconic will be responsibie for reimbursing
AAA for any remr payments made by AAA after termination of our purchase

agreement.

If Peconic builds itself, it must assume the American Tower agreement. If
Peconic assigns the permit to x third party, it must require that party 10 assume the

Amcrican Tower agreement.
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Mr. Joseph Sullivan
December 23, 2002
Page 2

Finally, Peconic and AAA both agree that the December 7, 2002, date after
which either party may terminate the purchase agrezment is hereby extended to January
31, 2003.

If the foregoing is agreeable to Peconic, please countersign this letter, and fax it

~back to me at 401-728-1865. Peconic and AAA both agree that the commitments and
promises herein stated are adequate consideration to each of us for these cammitments
and promises, and that this letter agreement is legally binding and enforceable when
countersigned on. behalf of Peconic,

Accepted: |
i

—
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Degember 18, 2002 =
Mr. Petar M. Qitmar
Chaitrnan

AAA Entertainment, LLG
1110 Central Ave,
Fawtucket, Rl 02381

RE: Commencemant Date for AAA Entartainment, LLC \
ATC Site # 088143 Nomk, Nngv ’(ork- -ATC Contract: # 214992

Deur Petar;

Based upon continued delays asssoclaied with FCC spprowveis, AAA Entertainment, LLG
("Licensee”) has requested a further exiension of the commencement Gats for the above Usted
agreement. .

American Tawers, lnc. ("Licensor") 'will &mend the comimencement daie to the sarller of the
commencerent of instaliation or construction of any imgrovements by Licensse at the tower site
ot February 1, 2003, ‘

You have advised ug that i Is possible thal Liconses will not acquire the FCC suthorization for the
FM radio station on 92.0 MKz (FCC Permit) which will make yse of the Licansor's fower and
tower site as providad for in the Agreemant. If Licenses does not actuire the FCC Permy, then
notwithstanding Section 17. Licensar will consent to assignment of the Agreament by Licensse to
the present FCC Penmit hoider, Poconic Bey Brosdecesting Corporation ("Peconic’), and
subsequently by Peconic 1o any sssignee of the FCC Fermit approved by the FCC, upan notice
o lissnaor of the Jesired assignrent. )

We also recognize that the FCC Pormk spacifies an anternna helght approximetely 15 feet lower
than the Agreement apecifies. We will accommodate the antenna at the lower helght It you or
yuurasﬂgnaeonoosenotlonpplymmoFcctomasehalgmwtn'ﬂs-rootbvalapaciﬁcdln
the Agreement, Co T e

O P TO

Please show you are in agreement with tha above amendment by eigning below and retuming
this Jetter to me by fmx at 781-328-2006 with.the original sent to American Tower Carporation at
the Wesiwood addredas listad below, . o .

[ : Title

AMERILAN LOWER CORPORATION A 590 CANTON STREET, WESTWOGQO, MASSACHUSETTS 02080 A 751/481-0780 A FAX FPAV/320-2006 *”5»_,
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