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PIMRCHASE AND SALE AGREEMENT
or
RADIO BROADCAST FREQUENCY 1048

TIUS ACREEMENT iy conde tis Ty of SN280h_ of 205
petwees PACIFIC RTAR MROADCASTING, ING, a Ceorgia  Corpomtion
thersinafer referend to g (ha “Puschaiar”) and CRHRIST IN YOU THE IIOTE or
GLORY CHURCH, INL., a Oeorgia Corpormtion (hestinefier roferted o s the
*Sefier”).

RECITALS

A, Seller (o the ownor of a redle brosdemsing Mesome of tie wdin Drozdeost
frequeney ef 1040, WPBS (nsreinafier referred 1o a8 the “Stazlon”™) fssued by @e
Fadnen) Commuznicstions Commission {he “FCC™).

of e 1B LA Drawrlat of asonty. Georgla wnd baing
more pariculaly described in Exhiblt *fy * sttiched bereto and made a pert
nereol by reference {heseinatror rederred to a4 the “Real Property’).

€, Purchuuer dindnes & acguine tee Rieal Propey and the FCC Liconse Suition and afl
tha Proporties, aasets, perrita, contraces and other rights of Seller of every kind
and deseription, tangible and itengible. wharever sivusted, ther are agoacioted
with the Station (harcinafinr sollectivaly teferred 10 a0 the “Proparty™).

D. Seller i3 willing W0 convey, sel and tansfer the Property snd all other mch
properties, ssgets, and righte weed or useful in copmection with the operation of the
Starion to Purchaser jubfeet to e prior approval of the FCC, :

B. Sl ;%t e awner of thet %min tea) pm? md being in Lend Lots
par

In sonsideratdon _of 1he masea dererlbed above, axd of tes mtial benwbis aod
obligatiora szt forth in this Agraement, the pertics hereto, imanding bo be legally bound,
€o hereby agroe ag folfowa;

-
Batier s "nRinls S Pt rnmm%.
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TERMS OF THE TRANSACTION
PRICE
The Purchascy agrees 10 purchese fram Saltes based wpon the fellowing allocation

of valuey:
$112,500 EARNEST MUNEY mecived by Joha Pieree & Company, L1.C wa of the

dms of 1his Agreement, 10 be credited towards the Total Purelase Prlec.

§2,137.500 TWO MILLION, ONE BUNDRED THIRTY-SEVEN THOUSANG,

FIVE [TUNDREI? and NOV100 DRLLARS ihall be dus ot Closing

2250000 TWO MILLION, TWO HUNDRED FIFTY THOUHAND and NOQ/I0®

[ A

14

15

DOLLARS shall be the TOTAL PURCHASE PRICE:

ARTICLE Y
DEFINCIIONS AND CLOSING STIPULATIONS

‘The fhed wunsumoadon of (e WAIKUOR Satampisted under
this Agreement (the “Closing™), sobjest to all condidons preeedent being ssisfied,
shall take pisce within thiry (39) days afir FOO appeoval of the sasign il vf
the foenme from Neller s Purchao. .

Atsly, FCT liesnsen and permits for mdio broadeast frequegay 1040 and by
and A1l siher properties, aisets, sontrmets and other thitts of Sebler of avery feind
and depcription, tangihle and inownglible. whapever siruated, thot a2 eesooisted
with the Eeense and gperation of the radip broadeust frequency 1040 shall
haratttfier be refenrcd ne uy e CARRE, Y

Progerly, The Asects l_nd the Real Pryeny.

m_wgn, The pantes hershy waive the requirements of O.2.0.A 11-
00 or nen, (Geongris Bulk Seies Act). Seller makes no repressntarions and

sBdavits that are being relled upon by Purckassr vith regerd to complisnee with
Caaripn's Bulk Salos Laws apd Purcheser asramen 6 ok and HabiSey i

conpestion therswith.

Lue Diigence. The Seller, o7 through Seller's smploysos and agents, shell
deliver to Puulmser. ur my deslgnee dirseied by Purchasor, true and eorroet
coplos, opniaining ne mateial omissiens or misrepresentations, of the following
to the extem somh documents, saheduits or informstion oxist eod are in the
poaseasion of Batler: () sl vendor, customer and other materdal contemois

{twoluchy atf tenses and imper-company agreements), Gi) B sehadule of All comant
Rntlor 'y bnlthtiy E E iz_léu Pu r:ﬁuar'ilnltlnn‘m___%

FURCHASE AXD Sail AURBEMENT
RALTS FREQUENCY 1149
g 2 ¥4
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indebredness and other linbitiies asyociaced with the Business, (v) the books and
weeords of the Business for the prioe month before elosing, (i) a schedule of adl
sawipment and other fixtured used in conmeciion with di Bupiticdi, {iv)
organizuconsd drcuments of selling entity, ms applicable (e.g., articles of
ingorposstion. partnership Agteements, #12.), ) sekedule af curont insurance
noverage and descriptton of all ckdma made 6 te prior three yetes, (Vi) swpics of
sl goverrmientsl and thirdsparty permits, suhorization, llcensss, aprmevaly,
certifications, consents, eic. (ineluding without limimvion zoning and ecoupancy
permins, inspection sartifieates and liquor license) held by the Seller, (vil) scrvice
cunimcts A squipment Teages, (¥l tine brolesrage or adverdsetnent agroemeata
23 3000 &5 practical follawing the oxacution of this Agreevpent, but i 10 oven;
letcr wp theee (%) bunby duys themafter. o additioh, Purcbaser and
Purchaser's agenta and desipnes :Enll have full access, durisg resscasble hours
and undee neasonnble Qircnmsandde, 10 tha books ard secords i any sl ulf
oher confrasly, agreenwmty, srrdfigernents, dacuments, of nformatien as
Purchaser may rosecasbly require 10 asspsa the cemelition and value of the
Buginess.,

(N r &t . At the Closing, Sellor shajt
dejiver or cauze t be delivaned to Purchmaer the following dorurmenss which shal:
have been duly executed by the appropriate parties as Indicsted thereun:

s All noomssney sowpomen dooumantatios nutherizing Heller w wmvey the
Asswts, including the necessary Comporate Resslutions;

h. Memorandum of Ssle;

. Ax affidavit of Seller thar all povenants and wamrantics of this Agzewmert e
e a8 of the date oF Clesing

4. Bill of Sale conveying the stsem:
v. A Compliange Agreomend; and

[ All other documents remsonably requiced to consummate the transaction
nonttnplubed Bareby, In famn and content rousonably satisfactory to Sallar and
Purchaser and ity respective coungel,

Littnst ol Pormita. Purcheser and Sellor shal; cooperste in good faith 1
obouin, for tae henefit of Purshaser. any and all necessary hoenves and penmits as
venulred by the FOC for the gperadon of the STaTion.  Sucn frme and docnents

shall be provided by the Seller st the Closing with pertinent sanafer informadon
ll'l!ldrilwllﬂor signatures by both sartica,

aam‘mmn% _ $urcoser s mum-

MIRCIARE AND S ALK AR
RADEI) FREDUERNRCY 1040
Pvc? of (G

1.7
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N-Wmm Purchaser and Seflor acknowiedge that this agreoment
is » preliziinary apreemant gud that such legal documents as sy be necagsary 1o
carry out the terme of this Apresmont shadl be execubed whd dativersd by
Fuvshansr and Salier 2t the tiran the sale ix conmmnmated,

ARTICLE Tt
SELLER'S REPRESENTATIONS AND WARRANTIES
Eauwp, us atherwi(ss noted herela:

3 . ‘The wanseciiun conismplated heray his been manimounly
spproved by shaxehelders and directors of Szllor and evideace of such
mobority ressonably satisfactory ta form and comtent to Dusshasor will e
provided by Seller at Clening. .

Ticte to Aswets. Scller specinlly wamants aod ﬂprcu:mxﬂmtmhFCC
ligeraw hax been vwlity lavued to Seiter sndl s nut solijest to revocatin exotpt for
<ausy, and that 3t 1y in fall compllance with the demd of ity issesnce mmd with o)
stantes, roles, reguintions and practioes of the FOC or any other public authority.
Mo protscdings ww pending 6f Shreeued towandd the tevocation or advarse
madif'ut:m of such Nuense, nor is there any bagit for such proceadings. Such
licenen gmnstiiates the oRly permisaien nesossary from eoy poblic aulll-mh W
erable Soller 16 conduct its broadeasting brainess as presently conchasted and

contempiamted. Seller Aurther covesunts that it bhag goow! aed marketable stle b al]

© e Propesty asd 2t Closing Saller will have full power and suthority to tzansfer

203

24

Solter 5 Inftinin :z:“ }QM

guod snd mncketmble title 1o all the Property to Purchaser,

fasswiery_Contracts, The smached Exhibiy A" incomposted Resein by this
refeum, i na accurate and conyplete list of all Exeeniory Contracts 1o which

Setier is & pary or which obligates Seller (the “Execwory Contractn™) siting
forth tee numes and busiisay whilieyses of' all punies, e miblect af sueh somoect,

the explrstion date ard all provisions for canoellation,

M&gﬂ.ﬂmmhﬁm The sdia broadcast fequeacy 1040 Aes
b, and o throuh Closing, o be operated and condupied in
complianoce with all applicable FCO iawg, ordinances, miles and reguiations,

including, but not Hwited o, wy and all locel lews, ordinanoes, rulex and
regitlations, if any.

Ny Udisslwend Ligay, Hone of the asses ere or will, m Closing, be pubject 1o
securty Agrapment, plndp ot Dther msmsual ien or liesttation of Seliec’s ticke

Farchiser's num’._m

PURCHASE AMDLIALR AGREELRNT

PAGE @6/12

Faldpd) FREQUEIT 1040

Bage tarid
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26  Suits Ciatis, Juvestigations, Frocesdings, g1, Thers are po suits, proseedings,
adounistative clalmn, investigitions or elaitty pending or threatonsd agains: the
Seller, the Assets, or the [lcens2 ar any permhs associsted with the redio
pondean fwagoency 1040, whether or not dispeeed, which will affecs either (7)
Ssllcs perfeemance heveofi (i) the ditfe ro the Propeny; o (L) the opmﬂcu of
the Scatlon.

F R Seller haa no profit thariag

23 o : R i
Watetio) annnined hmin wH he h-m- or and ns of the eipning of ths
Agroavaent and slso o e Clasing dte as though made on such dem.

Statsragmin. To Sellery knowledge, informasion
helief.. no rqmmum or wammnty of Sellen loreln, comtsiny my wnoue
BtEmEnE,

210  Emolovitent Cantracts. Scllec lus ou smpleyment copwaste ot sollectuy
Durgaining agrestnants with any person or emity,

y

ARTICLE IV .
COVENANTS OF SEL)LER
41 Londust of Bumiem, Pwading Closing of the transaqlinr comemziated by this

Agreement, Sefler will continue 1o conduet his ar her radioc dation business and
uperaifun of the Station in s ordinary course eonsisient with past pesctices.

4%  Maiststusweq of she Eipttam, tUnl the Dawr of Closlag, Salier sgeren to saintin
his or her radio station. business ¥y making best effarts to

8. maintain and proserve ifs bosiness organizations, employees and eelationships
with supaifers. custoriera and others whose involvement with Seller is
reasonebly mauired In the operation of the radio smtian;

2. inform Furchaser of ol materikl marters relating to the hoporw andrgr the
tedio broadeast frequency 1040; uwd

¢, Pending the Closing. Seller hall operute the Station in the notmal ousse of
tnainess, ih annoedance with b socisting standards, practicss and prooschures,
and shall maintain tae Station, in its current condition, From and aPer the date

of this spreciment, Beller shall mok, without the prior wrltten <o )
Seliec's initialy :Z’,Q- e AR ; Purchaser’s hhhl:_{ﬁ}
' : PUNCHASE AN IALE AGRRIMEN"

RAQIC FRFUENCY 10)
Prge Sl 3}
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Purchame:, culex fnto ssy new time brokeragse Apresmemds, leaser o
advartining sopumcts with third partien unlass suek, agreements, lese:, or
SontAsts may be teeminsied immoadinaly upen notice; wid

d. not, withoue Parchaser’s conser. further encumrbar any of the Property.

43 M#ﬂﬂmm& To the exrent that there aee judgments,
ens, seturity imtersMts 0f other encumbrances thet are unpaid o of Clo:ing
whicly offect Seller's title (0 the Assets 1o b #old to and purchased by Pumhaser
hessunsler, o the Hght to oell sarve, Jclicr shat) ceupe A1l auch clalos to be puld at
Cloaing. Seller shall provide documentstion that it sstisfetory 10 the comr fance

wilh @iis Beetion,

ARTICLEV
COVENANTS OF SELLER AN PURCHANER

5.1  krorvattd Iteine, Al cloging. all prozations reisted to the Real Property nod
thy operation oF fhe Station shell be dome m of closing MNtween Zeiler aad
Puchaser,

52 Utlites Al utilitiet related to Seller's operation of the Business from the

Promiees {fan "Unilizias'} ohull be iemoforrad o Prvlomen. Jullur shall coeperace

* in good fuith, with Purchaser 10 facilitate the transfer of the Utllities o Purchaner,
Purchmacr shall pay sli exprases selared 1 tranator or assiznmant of she Utllitics,

53 . All necessary documems fat the approval and masierenent of the
FCC llcones shall be 2omplerad sad Gled in a timaly matiner,

ARTICLE V]
TERMINATION AND LENITATIONS UM LIABILITY

Do Awempiicn of Lisbilitios. It io scknowledged by the porwes heorety that
Puichaser shall not and does not by the execnion of this Agresment o by the
marimrustse of 148 oW1 potions Neseuder, axsume or agrss fo pay any Hablliizs ar
ohligations of Seller other than these specified wnd provided for hereln, Purchaser
shall net. cxoept ax otherwisy provided for in this Agreement. be rasponsible
apder any circumarances for Seller's accounts paysble, er fox any obligations ot
‘inbilfites of the Businese or to purchnse any peaperty Fom Soller subjest o any
wbliymiop of Sefler ro any oler penvn wnd Seller agrees W bolil Pupsheser
harmless from all clsims ariving therefom.

6.2  (oms and Expepass Fach pamy shall poy ite own Jegel, accowming and other
53 ADd expemaes imousved fespectivaly hy such patry incrred (A) grin: to,M

Sefler's tnucily %_ Prehaser's lnitluh_Mj

NERAST AG) M
S TR
Inpahol !
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