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Asset Purchase Apreement

This Asset Purchase Agreement (“Agreement”) is made effective October 30, 2006, by und
between Windsong Comumunications, Inc. (“Buyer™), on the one hand, and Michacel Mintz, Sean
Mintz and Howard Minlz (collectively “Scller™), on the other.

Whereas, Seller is the licenses of the construction permits for low power television stations
K42G0, Viclory, Texas, K69IB, Corpus Christi, Texas, K431Q, San Angelo, Texas, Ko9tY,
Beaumont, Texas, K03GV, Midland, Texas, K45SHY, Lake Charles, Louisiana, KO9IX, Lake
Charles, Louisiana and K63HF, Lake Charles, Louisiana (the “Stations™);

Whereas, Scller desires to self the Stations and Buyer desires o huy Hio Siations and ti
parties agree us follows:

TERMS OF SALE

IN] Assets to be transterred. The construction permits Tor the Stations shall be conveyed from the
Saflec 1o the Buyer an the Clasing Tate, In addition, Huyer shall receive o 172 undivided uteroest ia
Ihe coaxial cable, UHF Panel array, building and 3 port 7\_2 ncEan_. 3322& 2:: Z.: Vi
Midland, Texas Farther, Bnyer 1l recrive a 1/3 imersst in the @

cable and UHF ?Ea_ array %825& with K69JR in Ocau:m Christi, Texas. The wB:eE EF« the
mfs,,.o_a.wmr;:ﬁaa?vr::&,n_.:oﬁlnﬂrc,cuu:?Bmwra.;

1.2 Assignment Application. Gpou execution cm _Eu >mu4859: D:wna Ea ma:.un wili juintly

Setier to Buycer. Buyer and Seller shall each pay m:u.. 1_:
filing these § applications.

Io.x.v of the filing fees associat

1.3 Purchase Price Payment. In consideration of the iranster by Seller to Buyer of the permits
and cquipment for the Stations, Buyet shall pay to Seller the sum of $379,000 (“Purchase Price™).
Buyer shall pay to Seller upon execution of this Agreement the sun of $40,000 plus $520 to
reimburse Seller for ifty percent of the wotal iling fees, Buyer shall pay (o Seller the Balance of the
Purchase Frice, $339,600 o1 the Closing Dule.

14 Closing. Closing on the sale of the construction permmt for the Station shall accuor on the third
business day afler the Federal Communications Commission provides written consent fou the
assignment of the Station’s license from Selier to Buyer (“Closing Date™). On the Closing Date,
Buyer shall deliver to Seller the Balance of the Purchasc Price and Seller Shall deliver to Buyer by
overnight courier 2 fully exceuted bil) of sale evidencing transfer of title to the Assets.

1.5 Miscellanepus. The laws of the State of ‘exas shall govem this Agreement. This writler.
Agrecment embodies il terms of the parties understanding and may not be amended excepr by
written instrument executed by hoth Buyer and Seller.




