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Defendants.

This day this cause came to be heard upon the motion of Cornerstone Church, Inc, for

orders confirming the sale ro it oi the receiverrn,O O.oprrty and entering further orders directing

thar it be entitled to manage, control, and operate the television station that comprises the

rece ivership property pending expiration of the due diligence period contained in the contract with

the receiver and pending the elimination of contingencies contained in the contract and the transfer

of the FCC license, and the court finding said motion well taken, tlte same is hereby granted.

The court finds that the receiver has executed a purchase agreqffiilp.!}'JfrttffFFb

Church, Inc. fbr the sale and transfer of the receivership assets pursuant to the001.tt'pitnsp.qlption
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of August 4,2W5, as subsequently extended at the request of t^&.M Broadcasting, Inc,

The court further finds that the proposal submitted by L&M Broadcasting, Inc. to the

receiver did not meet the court's criteria as a suitable competing bid in that it was a letter of intent

rather than offer to purchase and was not rmde by a party that was a "demonstrably viable

candidate".

The court further finds that the receivership is insolvent and that in the absence of a further

infusion of cash from Cornerstoile Church, [nc. the receiver would be unable to continue operation

of the receivership property and there is no justification for delaying approval and confirmation

of the sale,

The court further finds that in order to protect the value of the receivership assets and allow

the starion to remain in operation, Cornerstone Church, Inc. should be allowed to take control and

to manage and operate the station pending expiration of the due diligence period contemplated irt

the contract, satisfaction of all contingencies, and transfer of the FCC license, and closing,

IT IS THEREF'ORE ORDERED, ADILIDGED AND DECREED that the purchase

agreement executed by the receiver and Cornerstone Church, Inc., as contemplated in the previous

orders of the court, and as submined to the court in Cornerstone Church, Inc.'s motion for

confirmation, is hereby approved and confrrmed subject to the contingencies, and terms and

conditions set forth therein.

IT IS FURTIIER ORDERED, ADJUDGED AND DECREED that pending expiration

of the due diligence period, elimination of the contingencies set forth in the contract, and transfer

of the FCC License, and closing, Cornerstone Church, Inc. shall take possession of, operate,



manage, and control the television station comprising the receivership assets subject to the

supervision of the receiver.
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