EXHIBIT 10
FCC Form 316
Section |11, Item 5(a)

CHANGESIN INTEREST ASA RESULT OF TRANSFER

This application seeks Commission consent to the pro forma transfer of control of LBI
Holdings|l, Inc. (“LBI”) that will result from the placing of certain shares of LBI stock held by Jose
Liberman into irrevocable Grantor Retained Annuity Trusts (*GRATS’). Because Jose Liberman will
be trustee of the GRATs and will retain ultimate voting control of the LBI stock held by the GRATS,
as described below, the contemplated transaction is a pro forma transfer of control and the use of
Form 316 is appropriate.

Jose Liberman is currently the record holder of 100 shares of LBI stock, which represent 50%
of thetotal votes of LBI.* Under Californialaw, the shares constitute community property in which
Jose’' swife, Esther Liberman, is deemed to hold a 50% interest. For estate planning purposes, the
shares will be placed into two separate GRATS:. the Jose Liberman 2003 Annuity Trust (Jose
Liberman as settlor) and the Esther Liberman 2003 Annuity Trust (Esther Liberman as settlor). Prior
to implementing the GRATS, Jose and Esther Liberman will partition their community property shares
into equal separate property, so that each will hold 50 shares or 25% of the total assets and votes of
LBI. Jose and Esther will then immediately contribute their separate property LBI sharesinto the
GRATSs. TheLBI shareswill be the only asset held by the GRATS. Jose Liberman will serve asthe

trustee of both GRATs and will have the power to vote the stock held by each GRAT.

Jose Liberman’ s son, Lenard Liberman, holds the remaining 50% of the LBI voting stock.



The GRATS, each of which will have a three-year term, provide that the settlor of each GRAT
(or the settlor’ s estate, if deceased) will receive one fixed annuity payment each year over athree-year
term. It is anticipated that these payments will be made in the form of LBI stock.?

LBI stock distributed to each of Jose and Esther Liberman in each of the three annuity
payments will be held as community property, in the identical manner in which it is held prior to this
transaction. In light of the identical manner in which the LBI shares will be held before and after the
annuity payments, LBI does not believe that it will be necessary to seek Commission approval prior to
the distribution of the LBI stock as part of the annuity payments.

If asettlor is living upon the termination of his or her GRAT, any shares of LBI stock that
remain in such settlor’s respective GRAT will be distributed to Lenard Liberman.® If either settlor is
deceased upon the termination of hisor her GRAT, any shares of LBI stock remaining in such
deceased settlor’'s GRAT will be distributed to the other spouse, or if the the other spouse is deceased,

to the other spouse's estate.*

2 Although possible, it is not contemplated that any cash distributions will be made necessitating sale of LBI shares, nor that any sale
of LBI shareswill be made to third parties. 1nthe event the trustee seeks to sell shares of LBI stock to athird party, LBI will seek any
necessary Commission approvals prior to such transaction.

3 Because the value of the annuity is fixed and the value of the LBI shares may change, it cannot be determined at this point
whether any LBI shareswill remain in the trusts after the final annuity payment is made.

4 To the extent necessary, the parties will seek Commission consent to the transfer of the shares resulting from the final distribution
from the trusts.



STRUCTURE
BEFORE
IMPLEMENTATION
OF GRATS

Liberman Owner ship Structure*

Lenard D. Liberman

Jose Liberman

LBI Holdings|, Inc.

LBI Media, Inc.

Liberman Broadcasting, Inc.

Liberman Broadcasting of
Houston, Inc.

Liberman Television of
Houston, Inc.

LBI Radio License
Corp.

KVNR(AM), Santa Ana, CA
KWIZ (FM), Santa Ana, CA
KHJ(AM), Los Angeles, CA
KBUA(FM), San Fernando, CA
KBUE(FM), Long Beach, CA
KEBN(FM), Garden Grove, CA

*Each subsidiary is wholly-owned by its parent corporation Jose and Lenard Liberman each own 50% of the stock of LBI Holdings|, Inc.

Liberman Broadcasting of
Houston License Corp.

Liberman Tdevision, Inc.

KJOJ(AM), Conroe, TX
KJOJFM, Freeport, TX
KQUE(AM), Houston, TX
KTIM(FM), Port Arthur, TX
KSEV(AM), Tomball, TX
KIOX-FM, El Campo, TX
KQQK(FM), Beaumont, TX
KXGJ(FM), Bay City, TX
KEYH(AM), Houston, TX

KZJL License Corp.

KZJL(TV), Houston, TX

KRCA Television, Inc.

KRCA License Corp.

KRCA(TV), Riverside, CA
KSDX -LP, San Diego, CA



Liberman Ownership Structure

STRUCTURE AFTER IMPLEMENTATION OF GRATS

JOSE LIBERMAN LENARD LIBERMAN ESTHER LIBERMAN
2003 ANNUITY TRUST At the end 160 Shares At the end 2003 ANNUITY TRUST
Seitlor:Jose Liberman of the 3-yr. {initially) I of the 3-yr. | Settlor:Esther Liberman
Trustee:Jose Liberman teri, term, Trustee:Jose Liberman
50 Shares (separate remaining rémaimng 50 Shares {separate
property) (initially) LBl shares LBI shares property) (initially)
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ESTHER LIBERMAN
INDIVIDUALLY

JOSE LIBERMAN
INDIVIDUALLY

L.BI Holdings I, Inc.
(S corp.)

L.BI Media, Inc.
(QSSS)

Remaining
subsidiary
structure
unchanged by
GRAT
implementation






