Post-Merger Media General, Inc.

Ownership Structure

Soohyung Kim

100% voting through
intervening entities

Standard General
Fund, L.P.

Member (100% equity) Attributable Shareholder (4.53% votes)

Standard General
Communications LLC

Attributable Shareholder (25.15% votes)

Non-Attributable
Former Young
Shareholders

l38.6% equity

Non-Attributable Media
General, Inc.
Shareholders

\1/31.7% equity

Media General, Inc.

Sole Member

Media General Broadcasting, LLC

Sole Shareholder

Sole Member

Media General Communications, Inc.

Young Broadcasting, LLC

Sole Shareholder

Parent Company

Young Licensee Subsidiaries
(see Young Licensee Structure Chart
attached)

Media General Operations, Inc.

l

Sole Member

Media General Communications Holdings,
LLC
(Licensee Subsidiary)






