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This ASSET PURCHASE AGREEMENT (this “Agreement™ is daied as of June 8,
2007, by and between UTAH PUBLIC RADIO, an operating division of Utah Staje University
(“Banver™ and NEVADA PUBLIC RADIO (“Sefler™.

WITNESSETH:

WHEREAS, Seller is the permittee of FM Translator Statlon K279A0, Greenviile, Utaly,
Facility ID Number 145246, FM Translator Station K290AV,Greenville, Utah, Pacility ID
Number 145280, FM Translator Station K295AY, Holden, Utah, Facility ID Nunber 143579,
and FM Translator Station X298AW, Beaver, Utab, Facility 1D Number 145327, (together, the
“Stations’™), pursnant to authorizations isaued by the Federal Communications Commission (the
“FCCT); and

WHEREAS, Seller desires to sell, transfer, assign, convey and deliver to Buyer, end
Ruyer desires to acquire from Seller, certain of the agsets owned and held by Selier and usad or
useful solely in connection with the pperation of the Stations.

NOW, THEREFORE, in consideration of the forggoing vremises and the mutual
covenants and agreements hereinafter set forth, and for other gaod and valuable consideration,
the receipt and sufficiency of which is hereby acknowledged, the parties hereto, intending to be
legally bound, hereby agree es fallows:

1. Sule of Assets. On the Closing Date {as herginafter defined), Seller agrees to sell,
transfer, assign, convey and deliver to Buyer all of the right, title and interest of Seller in and to
these certain assers and properties of Seller owned or held by Seller and vsed or useful solely in
connectivn with the operation of the Siations (the “Assets™), which are limited to the following:

() all FCC licenses, pennils snd authorizations to operate the Stations (the
“FOC Authorizarions™) together with sil licenses, permits and avthorizations issned by any other
governmental autherity in connecticn with the operation of (he Stations, 8s set forth on Scheduls
1.

2, Purchase Price. In consideration of the sale, transfer, assipnment, convevance
ard delivery of the Assets to Buyer, Buyer shall pay to Seller at Closing {ax hereinafter defined)
the aggregate sum of Four Thousand Three Hundred Dellars ($34300) (the “Purchose Price™y by 4
a payment method mutually satisfactory to the parties.

3. ELQC Copsent; Aswignment AppHoation. It is specifically understood and
agreed by Seller and Puyer that the assignment of the FOC Authorizations is subject to the prior
consent of the FCC ("FCC Cansent™). Within ten (10) busincas days after execution of this
Agreernent, Seller and Buver shall jointly file with the ¥CC an application for assignment of the
FCC Autherizations (the * {gsiprmnent 4pplication™ from Seller to Buyer. Seller and Buyer shall
thereafter prazecute the Assignmment Application with all reasonable diligance and otherwise use
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their best effarts to obtain the grant of the Assignment Application ss expeditiousty as
practicable.

4, Closing Date. The closing (the “Closing™) of the transactions conterplated by
this Agreement shall occur on a date mirmally agreed upon by Buyer and Seller within fourteen
[14) days following the date on which the FCC releases Public Notice of grant of the FCC
congent. In the event the Closing shall noi have occurred one year from the date of this
Agreement, cither party may tenninate this Agreement, provided that the terminating party is not

in material default of this Agreement.
5. Seller’s Representations, Warranties and Other Obligafions, Seller
represents and warrants thal:

(8)  Seller is & nonprofit organization in the State of Nevada, Seller has the
right, power and authority, and has taken ali necessary action, te enter info this Agreement and to
fully perform all of his obiigations under this Agreement.

(b)  Sclleris the authorized legal holder of the FOC Authorizations and the
other licenses, permits and authorizations.

{c} The FCC Authorizations are in full foree and effect and have not been
revoked, canceled or rescinded.

(d)  Between the date of this Agreement and the Closing Date; (5) Seller shall
operate the Stations in good faith, in the usual manner, and with due diligence to maintain the
Stations and their operations and o preserve the Stations’ FCC Authorizations and Assets; and
{ii) Seller shall operaie the Stations in complisnee with all applicable laws, regnlations and
policies; and (ii) Seller shall not, except in the ordinary course of the Stations’ business, dispose
of any Asseis, or enter inte or madify any agreements or commitments regarding the Stations or
their operation, withowt the prior written consent of Buyer.

(e} At Closing, Buyver shall recelve clear and unencombered title ta the
Aszsels,

0. Buver’s Representations and Warranties. Buyesr represents and warrants that
Buyer is 2 public institution of higher education in the State of Utah, and is validly existing and
in good standing. Buyer has the right, power and sinhority, and has taken all necessary ection, to
enter into this Agreement and to fully perform all of its obligations under this Agreement. The
execution and performance of this Agreement do not constihate a viplation, breach, or default
under any law, regulation, agreement or other obligation to which Buyer is or will become
subject.

7. Fuorther Assuranees, Each parly shall, fram fime to time at the request of, and
witheut further cost or expense to the other, cxecute and deliver such other instruments and take
such other actions as may reasonably be requested in onder 10 more effectively consusnmate the
wransactions contemplated horeby.,
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$. Conditions Precedent o Oblipation to Close.

(a)  The performance of the obligations of Seller hereunder are subjsct o the
sgtisfaction of each of the following express conditions precedeny:

{i} Buyer shatl have performed aud complied in all material respects
with all of the agreements, obligations and covenants required by this Agreewment 1o be
performed or complied with by Buyer prior to or 84 of the Closing Dats.

(ii)  The representations and warranties of Buyer set forth In this
Agreement shall be true and correct in all matenal vespects on and as of the Cloving Date with
the same effect as if made on end as of the Closing Date,

(i) The FCC Consent shail have been issued without any condition
that would have a material edverse effect upon Seller.

(i¥)  Buyer shal] have delivered to Seller on the Closing Date the
Purchase Price,

(b}  The performance of the obligations of Buyer hereunder are subject to the
satisfaction of each of the following express conditions precedent:

{) Seller shall have performed and complied in al! materizl respects
with ali the agreements, abligations and covenants required hy this Agreement to be performed
or complied with by Seller prior to ar a8 of the Closing Date.

(i)  'Fhe representations and wairanties of Seller set forth in this
Agreement shall be troe and correct in afl material respects on end as of the Closing Date with
the same effect as if made on and a3 of the Closing Diate.

{iii)  The FCC Consent shall have been isaued without any condition
that would have a material adverse effect upon Buyer.

9. Cloxing Deliveries. At the Closing, Seller shall deliver to Buyer such documants,
instruments and agresments as Buyer shall regquest and as shall be reasonsbly necessary to
consprmate the transactions contemnplated by this Agreement, ench in form and substance
reasconably satisfaciory to counsel for Buyer,

10. cel K.

{a)  This Agreement shall inure to the benefit of, and shall be binding upon,
the parties hereto and their heirs, successors, executars, legal tepresentatives and assigns,
pravided however that neither party hercto may voluntarily assign this Agreement without the
eXpress written consent of the other party.
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(b} Nothing herein expressed or implied is intended or shall be congtrued 1o
confer upon ot give 1o any person or entity other than the partiea hareto ond their successors or
permitted assigns, any rights or reredics under ar by reason of this Agreement.

{c)  The construction and performance of this Agreement shall he governed by
the laws of the State of Utah,

{d)  This Agrecrnent embodies the entire agreement and understanding of the
parties hereto relating to the matter provided for herein, and supersedes any and all prior
agreements, arrangements and understandings retating 1o the matters provided for heremn.

{e)  Noamendment, walver of compliance with any provision or condition
hereof or consent pursuant ta this Agrecment shall be effective unless evidenced by an
instrument in writing signed by the party against whom enforcement of any waiver, amendment,
change, extension or discharge is sought.

(i The representations and warranties shall survive the Closing Date for a
period of one year.

11.  Notiges. All notices and other communications permittad or required under this
Agregment shall be in writing and shall he deemed effectively given or delivered upon personal
delivery or twenty-four (24) hours after delivery to a courier service which guarantees ovemight
delivery or fve (5) days after deposii with the 1.5, Post Office, by registered or certified mail,
postage prepaid, and, in the case of courier or mafl delivery, addrossed as follows (or at such
other address for & party as shell be specified by like notice):

If 10 Seller to:

PHIL BURGER, DIR. BROADCAST OPERATIONS OR
FLORENCE ROGERS, GENERAL MANAGER NEVADA PUBLIC RADIO

Tel: 702-258-9895
Fax: 702-256 5646

Email: phili@impr.org / flo@impr.org

If to Buyer, to:

Aun: Cathy Ives
Utah Public Radio
8505 Otd Main Hill
Logan, UT §4322-8505

Tel:435- 7973138

Fax: 435-797-3150

Email: cathy.ivesfiusu.edu
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Main Biaficn

K279A0
K290AV
KI95AY
K29iAW

Faciiity [D
Numbyr

145246
t45280
145579
145327

SCHEDULE 1

FCC Authorizations
Community of File
License Number
Greenville, Utsh BWFFT-20030828A0Y
Greenville, Utah BNPFT-ZH030828A10
Holden, Utsh BNPET=20030828AHZ
Beaver, Utah BNFFT-MH3082BAXW

Expiration

Date

572412007
FR32007
BlA2007
9f 12007

el



_ JUN-12-2007 TUE 03:06 PN o7

}2.  Coontexparts. This Agreement may be signed in countempart originnls, which
collectively shall have the same legal effect as if &l! signatures had appeared on the same
physical document. This Agreement may be signed and exchanped by facaimile transmission,
with the same legal effect as if the signatures had appeared in original handwriting on the same
physical document.

TN WITNESS WHERTEOF, the parties hereto have caused this Agreement to ba duly
executed as of the day and year first above written.

[Insert Sallar Neme]

MBLQHL Kavio
Namz: pg :pmr

Tile: fmropoeEWNec M E G‘%Eﬂf

By: /ﬁ’f(’n/f@'\m —

<" An Individual
UTAR PUBLIC RADID

By:g \ E M 2 (‘J‘Tn"v’"'l-
Name:
Title:
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