Joseph Schwartz, CEO

Kirk Warshaw, CFO

CURRENT OWNERSHIP STRUCTURE

Arlington Capital Group, LLC

e

General Partner

e

ACP-CCRII, LLC

Arlington Capital
Partners, L.P.

Sole Stockholder

Member

Majority \

Member Member

ACP/CCR

Holdings, Inc.

™~

Majority
Member

ACP/CCR Holdings, LLC

Member
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Arlington Capital
Employee Co. Investment, LLC

Member

Non-voting
Non-Attributable

A

Members

Cherry Creek RadioLLC

Sole Member

Cherry Creek Media, LLC

Sole Member

Cherry Creek Broadcasting, LLC

Sole Member

DCO01/ 3307562.1

Sole Member

Sole Member

CCR-Stephenvillelll, LLC
(Licensee)

All 15 Other 111-Level CCR Entities

Sole Member

All 15 1V-Level CCR Entities
(Licensees)
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PROPOSED OWNERSHIP STRUCTURE

Joseph Schwartz, CEO Kirk Warshaw, CFO
50% 50%
Non-voting « Cherry Creek Radio LLC
Non-Attributable |~
Members
Sole Member

Cherry Creek Media, LLC

Sole Member

Cherry Creek Broadcasting, LLC

Sole Member

Sole Member Sole Member
All 15 Other 11l-Level CCR Entities

CCR-Stephenvillelll, LLC
(Licensee)

Sole Member

All 15 1V-Level CCR Entities
(Licensees)

DCO01/ 3307562.1
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Entity-Specific Ownership | nformation

Treasurer

Name and Address Citizenship | Positional Interest | Percentage | Percentage of
Vote Total Assets
(debt plus
equity)
Cherry Creek Broadcasting, LLC Delaware -- -- --
501 South Cherry Street, Suite 480 Limited
Denver, CO 80246 Liability
Company
Cherry Creek Media, LLC Ddaware Sole Member 100% 100%
501 South Cherry Street, Suite 480 Limited
Denver, CO 80246 Liability
Company
Joseph Schwartz usS CEO and President 0% 0%
501 South Cherry Street, Suite 480
Denver, CO 80246
Kirk Warshaw U Secretary 0% 0%
501 South Cherry Street, Suite 480
Denver, CO 80246
Cherry Creek Radio LLC us Manager 0% 0%
501 South Cherry Street, Suite 480
Denver, CO 80246
Cherry Creek Media, LLC
Name and Address Citizenship | Positional Interest | Percentage | Percentage of
Vote Total Assets
(debt plus
equity)
Cherry Creek Media, LLC Ddaware -- -- --
501 South Cherry Street, Suite 480 Limited
Denver, CO 80246 Liability
Company
Cherry Creek Radio LLC Ddaware Debt Holder, Sole 100% 100%
501 South Cherry Street, Suite 480 Limited Member and
Denver, CO 80246 Liability Manager
Company
Joseph Schwartz U CEO and President 0% 0%
501 South Cherry Street, Suite 480
Denver, CO 80246
Kirk Warshaw us Secretary 0% 0%
501 South Cherry Street, Suite 480
Denver, CO 80246
Cherry Creek RadioLLC
Name and Address Citizenship | Positional Interest | Percentage | Percentage of
Vote Total Assets
(debt plus
equity)
Cherry Creek Media, LLC Delaware - - -
501 South Cherry Street, Suite 480 Limited
Denver, CO 80246 Liability
Company
Joseph Schwartz us Member, Director, 50% 50%
501 South Cherry Street, Suite 480 Chief Executive
Denver, CO 80246 Officer and
President
Kirk Warshaw us Member, Secretary, 50% 50%
501 South Cherry Street, Suite 480 Chief Financial
Denver, CO 80246 Officer and
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Cherry Creek Broadcasting, LL C (Officer/manager information isidentical for all Cherry Creek 111- and I V-level entities)



