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EXHIBIT 10
DESCRIPTION OF TRANSACTION

This application seeks Commission consent, nunc pro tunc, to the pro forma transfer of
control of Marri Broadcasting, L.P. (“Marri”), the licensee of WZVI(TV), Charlotte
Amalie, USVI (Fac. ID No. 83270), resulting from a reorganization of Marri’s sole
general partner, Marri Broadcasting Corporation (“MBC”). As Marri’s sole general
partner, MBC has 100% voting control and sole management authority over Marri.'

Since the filing of its 1996 application for a construction permit to build WZVI(TV),
Marri has been controlled by members of the Harry E. Figgie, Jr. family. At certain
junctures, particularly following the death of Harry E. Figgie, III in 1999 and of Harry E.
Figgie, Jr., earlier this year, the surviving family members have adjusted the nature of
their interests in Marri for tax and estate planning purposes. At all times, however,
ultimate control of Marri has remained in the Figgie family.

In granting Marri an initial construction permit for WZVI(TV) in FCC File No. BPCT-
19960718KQ, the Commission approved of the structure depicted in Figure 1, which
vested control of Marri in MBC and, ultimately, MBC’s five shareholders: Harry E.
Figgie, 111 (25%); Matthew P. Figgie (25%); Harry E. Figgie, Jr., Trustee of the Harry E.
Figgie Trust Agreement, dated July 15, 1976, as modified (the “Harry E. Figgie, Jr.
Trust”) (5%); Nancy F. Figgie, Trustee under Trust Agreement September 7, 1976, as
modified (the “Nancy F. Figgie Trust”) (20%); and Mark P. Figgie (25%). Harry E.
Figgie, Jr., and Nancy F. Figgie are husband and wife and are the parents of Harry E.
Figgie, III, Matthew P. Figgie, and Mark P. Figgie.

In 1999, Harry E. Figgie, 111, died, and on February 12, 2002 his shares of MBC were
redeemed, which resulted in a reallocation of the voting and economic interests of MBC’s
remaining shareholders. On June 22, 2005, Matthew P. Figgie and Mark P. Figgie placed
their interests in MBC into existing trusts — the Matthew P. Figgie Declaration of Trust
dated October 20, 1985, as modified (the “Matthew P. Figgie Trust”), and the Mark P.
Figgie Declaration of Trust dated June 19, 1986, as modified (the “Mark P. Figgie
Trust”), respectively — that were formed for estate, tax, and other family planning
purposes.” In July 2009, Harry E. Figgie, Jr., died, and Nancy F. Figgie and Matthew P.
Figgie succeeded him as Co-Trustees under the Harry E. Figgie, Jr. Trust.

! Atlas News and Information Services, Inc. (“Atlas”), has a 20% non-voting limited partnership interest in
Marri. David and Claudia Lampel each have a 50% voting and economic interest in Atlas.

* Matthew P. Figgie is the Trustee of the Matthew P. Figgie Trust, and Mark P. Figgie is the Trustee of the
Mark P. Figgie Trust. Since their ownership interests in MBC simply shifted from the brothers, as
individuals, to the brothers, as trustees of their respective trusts, the need for FCC consent was overlooked.
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The changes described herein are pro forma, inasmuch as control of Marri, through
MBC, still rests with the surviving members of the Figgie family, and no individual
shareholder of MBC has acquired a controlling interest in the company.

Marri’s current ownership structure is depicted graphically in Figure 2 and in the
following tables:

Table 1: Marri Broadcasting, L.P.

Name and Address’ Citizenship Interest Held
Before Transfer or Assignment After Transfer or Assignment
Percentage of | Percentage of | Percentage of | Percentage of
Vote Assets (debt Vote Assets (debt
plus equity) plus equity)
Marri Broadcasting, L.P. US N/A N/A N/A N/A
Marri Broadcasting us 100% 1% 100% 1%
Corporation
Figgie Family Equity Fund uUsS 0% 99% 0% 79%
Limited, L.L.C.
Atlas News and Information uUsS 0% 0% 0% 20%
Services, Inc.
2620 South Maryland Parkway
#178
Las Vegas, NV 89109

? Unless otherwise noted, the address of any entity or individual identified in this Exhibit 10 is 16633 Foltz
Parkway, Strongsville, Ohio 44149.
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Name and Address Citizenship Interest Held
Before Transfer or Assignment After Transfer or Assignment
Percentage of | Percentage of | Percentage of | Percentage of
Vote Assets (debt Vote Assets (debt
plus equity) plus equity)
Marri Broadcasting UsS N/A N/A N/A N/A
Corporation
Harry E. Figgie, 111 US 25% 25% 0% 0%
Matthew P. Figgie US 25% 25% 0% 0%
Mark P. Figgie US 25% 25% 0% 0%
80 Club Road
Riverside, CT 06878
Harry E. Figgie, Jr. Trust US 5% 5% 0% 0%
Harry E. Figgie, Jr., Trustee
Nancy F. Figgie Trust uUs 20% 20% 26.6% 26.6%
Nancy F. Figgie, Trustee
Harry E. Figgie, Jr. Trust us 0% 0% 6.6% 6.6%
Nancy F. Figgie and Matthew P.
Figgie, Co-Trustees
Matthew P. Figgie Trust uUsS 0% 0% 33.3% 33.3%
Matthew P. Figgie, Trustee
Mark P. Figgie Trust uUsS 0% 0% 33.3% 33.3%
Mark P. Figgie, Trustee
80 Club Road
Riverside, CT 06878

Table 3: Figgie Family Equity Fund Limited, L.L.C.

Name and Address Citizenship Interest Held
Before Transfer or Assignment After Transfer or Assignment
Percentage of | Percentage of | Percentage of | Percentage of
Vote Assets (debt Vote Assets (debt
plus equity) plus equity)
Figgie Family Equity Fund UsS N/A N/A N/A N/A
Limited, L.L.C.
Matthew P. Figgie Trust uUsS 27.3% 27.3%
Matthew P. Figgie, Trustee
Mark P. Figgie Trust US 27.3% 27.3%
Mark P. Figgie, Trustee
80 Club Road
Riverside, CT 06378 Not previously reported
Harry E. Figgie, Jr. Trust us 3.6% 3.6%
Nancy F. Figgie and Matthew P.
Figgie, Co-Trustees
Nancy F. Figgie uUs 14.5% 14.5%
Nancy F. Figgie, Trustee
Clark Reliance Corporation UsS 27.1% 27.1%
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Name and Address Citizenship Interest Held
Before Transfer or Assignment After Transfer or Assignment
Percentage of | Percentage of | Percentage of | Percentage of
Vote Assets (debt Vote Assets (debt
plus equity) plus equity)
Atlas News and Information UsS N/A N/A N/A N/A
Services, Inc.
2620 South Maryland Parkway
#178
Las Vegas, NV 89109
David Lampel us 50% 50%
27 Topland Road
White Plains, NY 10605 Not previously reported
Claudia Lampel us 50% 50%
27 Topland Road
White Plains, NY 10605

Table S: Clark Reliance Corporation

Name and Address Citizenship Interest Held
Before Transfer or Assignment After Transfer or Assignment
Percentage of | Percentage of | Percentage of | Percentage of
Vote Assets (debt Vote Assets (debt
plus equity) plus equity)
Clark Reliance Corporation US N/A N/A N/A N/A
Matthew P. Figgie Trust uUsS 29.11% 64.29%
Matthew P. Figgie, Trustee
Harry E. Figgie, Jr. Trust uUsS 35.22% 2.28%
Nancy F. Figgie and Matthew P. Not previously reported
Figgie, Co-Trustees
Nancy F. Figgie Trust uUS 35.67% 33.43%
Nancy F. Figgie, Trustee




Figure 1: Original Structure of Marri Broadcasting, L.P.

As reported in FCC File No. BPCT-19960718KQ
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Figure 2: Current Structure of Marri Broadcasting, L.P.
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