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EXHIBIT 20 
 Adverse Findings 

  
 

Stanley W. Tucker is a Member and President of MSBDFA Asset Management, 
LLC, which is the Corporate General Partner of MSBDFA Asset Management, LP, the 
General Partner of MMG Ventures, LP, one of four transferees to this application.  In 
1969, 33 years ago, Mr. Tucker was convicted of a felony for selling two $5 bags of 
marijuana.  He received a ten-year prison sentence and was released after serving three 
years.  Subsequent to that incident, Mr. Tucker has lived an exemplary life and had an 
exemplary career.  Among numerous other accomplishments, he served 15 years as the 
Executive Director of the Maryland Small Business Development Financing Authority, a 
self-sufficient state agency that assists socially or economically disadvantaged small 
businesses.  His leadership resulted in the Authority being recognized as a national model 
for minority business development and financing and has led to the investment of scores 
of millions of dollars into small and minority business finance and development.  In 
1995, the U.S. Small Business Administration granted a Specialized Small Business 
Investment Company license to MMG Ventures, LP, which operates under Mr. Tucker’s 
leadership.  

 
Mr. Tucker’s commitment to public service and his community are exemplary as 

illustrated in the numerous educational, community and business organiza tions he is 
involved with.  Mr. Tucker currently serves a Member of the Board of Directors/Trustees 
for the following organizations: 

 
Baltimore Youth Alliance 
Baltimore City Work Force Investment Board 
National Association of Investment Companies (Former Chairman) 
Harbor Bank 
American Skyline Insurance Company 
Morgan State University Foundation 
The H. John Heinz III School of Public Policy and Management, Carnegie    
Mellon University 
 
In light of the facts that Mr. Tucker's conviction occurred over 30 years ago, 

involved an isolated incident, resulted in his early release from the sentence imposed, and 
has been without recurrence, and considering his stellar contributions to society since that 
time, MMG Ventures, LP, is a qualified transferee of the stations involved in this 
application.       
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